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International Outlook

Wheat Production Is Up Sharply

Higher projected 2016/17 wheat production for Australia and Argentina, two major U.S. trade
competitors, further expands the record-high world wheat supplies.

Extraordinary wheat yield and production are projected this month for Australia, a country with generally
the lowest yield among the world’s major producers and exporters. Persistent rains created ideal growing
conditions in the eastern states of the country—in New South Wales (NSW), South Australia (SA),
Victoria (VC), and Queensland (QNL)—and resulted in exceptionally high yields, while the wheat yield
in Western Australia (WA) was just a little higher than average (fig. 1).

Figure 1. Wheat yields in Australia’s eastern states in 2016 greatly exceeded the average
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Over the past 10 years, total Australian wheat yields are strongly correlated with three eastern states—
NSW, SA, and VC—for each of which the correlation exceeds 0.9 (the coefficient reaches 0.96 for
NSW), while it is a mere 0.54 for WA. On the other hand, Western Australia is considered the bread
basket of the country, as it produces just under 40 percent of Australian wheat output, and is conveniently
located for export to Asia.

Western Australia has virtually no trend in wheat yields. As a wheat producer, the state can be considered
“dependable” in bust years, but it almost never leads the country in the bumper years. On the other hand,
wheat yields in the eastern states of Australia fluctuate much more. Given more stable performance of
wheat yields and production in Western Australia, the eastern states, especially New South Wales, drive
the variability in country’s total wheat output. By and large, Australia cannot have a bumper wheat crop
without strong output performance eastern states. However, a generally bumper year, but with a seriously

8
Wheat Outlook/WHS-17c/March 13, 2017
Economic Research Service, USDA



underperforming Western Australia, is quite possible (fig. 2). Comparing yields for WA(dark blue) and
NSW (light blue) in the bust years (2006 through 2009) and the bumper years (2010, 2012-16) can
illustrate the point just made.

Figure 2. Australian wheat yields: total and by state

Thousand tons per hectare

3.5

30 m—\VA m—SA mm QNL VC mmmm NSW il AUS
2.5
2.0
1.5
1.0
0.5
0.0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Source: Australian Bureau of Agricultural and Resource Economics and Sciences (ABARES)

For additional information on this month’s changes in wheat production, see table A and map A.
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Table A - Wheat production at a glance (2016/17), March 2017

Country or region |Crop year |Production Change1 Comments

Australia and Argentina boost projected world and foreign

World 7511 S wheat output this month.

Foreign 688.2 +2.8

=] =

United States |June-May 62.9 No change |See section on U.S. domestic wheat.

Extraordinary wheat yield and production are projected for

Australia this month. In the eastern states of the country,

excellent weather conditions confirmed by record

ﬁ Australia Dec-Nov 35.0 +2.0 |normalized difference vegetation index (NDVI) curves,
resulted in exceptionally high yields; wheat yield in Western

Australia State was just a little higher than average. See a

discussion of the state-level yields in Australia in the text.

ﬁ As the harvest results become available, wheat yields are
Argentina Dec-Nov 16.0 +1.0 |[revised higher. Fast pace of exports confirm higher wheat
supplies.

The changes reflect updated European country data. This
l European Union | July-June 144.7 month, small changes are made for Denmark, Estonia, and
Sweden.

Change from previous month. Changes of less than 0.1 million tons are also made for several countries; see map A.
Source: USDA, Foreign Agricultural Service, Production, Supply, and Distribution online database.

Map A — Wheat production changes for 2016/17, March 2017
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Wheat Use Is Up, Following Rise in Supplies

Global wheat use projections for 2016/17 are up 1.0 million tons this month to 741.4 million. Food, seed,
and industrial use (FSI) is forecast up 1.8 million tons to 588.7 million, with higher food use projected for
India stimulated by increased imports. Feed and residual wheat use is forecast down 0.7 million tons to
148.3 million as the European Union is expected to use less wheat, substituting imported DDGs for
wheat.

For additional information and specific causes of the revisions and details of this month’s changes in
wheat domestic consumption, see table B.

Table B - Wheat domestic consumption at a glance (2016/17), March 2017

Country or Domestic a
i ; Change Comments
region consumption

ﬁ World 741.4 +1.0

ﬁ Foreign 7075 +1.0 !ncludgs both feed and residual use as well as food, seed, and
industrial use (FSI).

United States 33.9 No change [See section on U.S. domestic wheat.

The country's pace of wheat imports is high, and import projection has

ﬁ India 98.1 +1.3 reached 5.5 million tons. Additional wheat is expected to be partly used
to increase food use, as well as to replenish declining stocks.

ﬁ Bangladesh 6.9 +0.3 Addltlonal |mported Whegt is expected to be used for food (note that
imports are increased this month, see table D).
Additional wheat imported from Australia is expected to be used mainly

ﬁ Philippines 5.2 +0.3 for food ; small amount of this wheat is going to be used for feeding
animals.

ﬁ Lebanon 15 +02 Addltlonal |mported Whea.lt is expected to be used for food (note that
imports are increased this month, see table D).
Total feed demand (soybean meal equivalent) is increasing slowly in

‘ European Union 128.7 line with livestock sector development. Lower feed use of wheat is
more than offset by increased use of imported DDGs.
Turkey is increasingly using imported DDGs and cassava for feeding,

l Turkey 17.6 while reducing wheat feeding (note that Turkish wheat imports are
reduced this month, see table D).

‘ Venezuela 1.3 Lower projected imports are expected to reduce food consumption.

'Change from previous month. Smaller changes (under 0.2 million tons) for wheat use are made for several countries

Source: USDA, Foreign Agricultural Service, Production, Supply, and Distribution online database.
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Wheat Ending Stocks Projected Higher

The projected expansion of world wheat supplies exceeds higher projected consumption, such that
estimates for global ending stocks are up. Stocks are now projected to reach a higher record of 249.9
million tons, up 1.3 million. Multiple changes in stocks are made this month as a result of production and
trade revisions for specific countries.

At-a-glance information for this month’s changes in wheat ending stocks is presented in map C.

Map C Wheatendlng stocks changes for 2016/17, March 2017.
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High Demand, Supplies, and Competitive Prices Further Drive Wheat Record Trade

Projected record world wheat trade for the international 2016/17 July-June trade year is further increased
this month by 1.8 million tons, to 180.1 million. Off-the-chart overflowing wheat supplies toughen
competition among exporters, while wheat importers are taking advantage of low prices to replenish their
stocks.

India is projected to import an additional 1.8 million tons of wheat to reach 5.5 million tons of imports,
the highest since 2006. India has already imported 5.0 million tons of wheat, but the pace may slow
through June because there is a chance that the government will re-impose a wheat import tariff. The
government is currently anticipating an ample Indian wheat crop in the next marketing year, and might
not be willing to further support wheat imports. See the narrative on India in the ERS January wheat
outlook report: http://usda.mannlib.cornell.edu/usda/ers/WHS//2010s/2017/WHS-01-17-2017.pdf.

Several importing countries, including the Philippines and Bangladesh, are expected to buy additional
amounts of wheat profiting from expanded Australian wheat supplies. Partly offsetting this import
expansion is a 0.5-million-ton lower projection for EU wheat imports, as well as smaller reductions for
several more countries. For information on this month’s changes in 2016/17 wheat trade with country-
specific details, see table D and map D.
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Given that Australia added 2.0 million tons of wheat to world supplies, it is expected that about half of
this amount will be exported. In fact, this month Australian exports are projected 1.0 million tons higher
for the local December-November marketing year to reach 25.5 million tons. However, during the
2016/17 July-June international trade year, Australia is expected to export a smaller amount of wheat,
24.0 million tons only, which is up just 0.5 million tons month to month. The reason is that the Australian
local marketing year starts in December, and its exports have just kicked off, though with massive wheat
supplies. But since July 2016, Australia has exported average amounts of wheat, and this 6 months of
comparatively low exports will weigh on the July 2016-June 2017 total, lowering the forecast.

U.S. Exports Are Unchanged

The U.S. wheat export forecast for 2016/17 is unchanged this month at 27.5 million tons. The still-strong
U.S. dollar and ample wheat supplies in almost all major wheat-exporting countries are expected to hold
back the U.S. pace of exports. A special challenge comes from Argentina and Australia, which supply
similar quality wheat, are very price competitive (helped by their depreciating currencies), and are quickly
gaining market share. (See also “Grain: World Markets and Trade”, Foreign Agricultural Service, USDA,
March 2017: https://apps.fas.usda.gov/psdonline/circulars/grain.pdf)

U.S. wheat imports are projected slightly lower this month, down 0.2 million tons to 3.2 million,
reflecting low quality supplies and the slow pace of shipments from Canada.

For information on this month’s changes in 2016/17 wheat trade with country-specific details, see map D
and table D.

Map D — Wheat imports changes for 2016/17, March 2017
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Table D - Wheat trade at a glance (2016/17), March 2017

World

Country or
. Trade &

Million tons

180.1

Foreign

: e

eat Exports (2016/17)

152.6

' Argentina 11.0
t Australia 24.0
' Turkey 5.8
t Moldova 0.7
l Canada 20.5
Wheat Imports (2016/17)

l United States 3.2
1 India 55
t Philippines 55
t Bangladesh 5.8
t Mexico 4.9
t Lebanon 14
l European Union 55
l Turkey 4.8
l Venezuela 1.3

Comments

July-June international trade year

Projected increase in Argentine wheat output (see table A) lines up well
with its brisk pace of exports. In the first 8 months of the international trade
year according to port load data, the country has already exported more
than 8 million tons of wheat. It is expanding beyond its habitual South
American and Asian destinations to such nontraditional importers as
Algeria and Sub-Saharan African countries (such as Kenya, Sudan,
Uganda, and many more).

Export projection for July-June international trade year is up 0.5 million tons
to 24.0 million. However, for its local marketing year December 2016—
November 2017, Australia is projected to export 25.5 million tons of wheat,
1.0 million tons more than projected before. See discussion in the text.

Wheat exports are projected up while imports are down (see below).
Turkey exports wheat flour mainly to Iraq and Syria, but also to Sub-
Saharan Africa.

Exports are expected to roughly double over the usual Moldovan level.
Increased exports to European Union. Wheat quality is expected to be
good, and Moldovan currency - Leu - has been depreciating since
November 2016.

Disappointing quality of wheat has started to hold back Canadian exports
despite high available supplies. Sales to Indonesia, EU, South American
countries, such as Colombia, Venezuela, Cuba, and several others are
lower than expected.

Slow pace of wheat imports from Canada support the change.

India has already imported about 5.0 million tons of wheat, mainly from
Australia and Ukraine, and it appears that imported wheat is cheaper for
the wheat-consuming South than wheat coming from the northern wheat-
producing states of India.

Imports from Australia are duty free as the two countries have a free trade
agreement; the pace of imports is brisk and growing.

Increased pace of imports from Argentina and Australia.

High pace of imports from the United States; outstanding sales are
currently three times higher than a year ago.

Higher-than expected wheat imports from Russia and Ukraine.

Sluggish pace of weekly wheat imports support the change.

Turkey is reducing imports of wheat and barley, replacing them by
imported DDGs and cassava in feeding.

Much lower pace of imports from its main supplier—Canada (note that
Canadian exports are reduced this month).

'Change from previous month. Smaller changes for wheat exports and imports are made for a number of countries; see map D for
changes in wheat imports this month.

Source: USDA, Foreign Agricultural Service, Production, Supply, and Distribution online database.
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Contacts and Links

Contact Information

Jennifer Bond (domestic), (202) 694-5326, jkbond@ers.usda.gov

Olga Liefert (international), (202) 694-5155, oliefert@ers.usda.gov
Beverly Payton (Web Publishing), (202) 694-5165, bpayton@ers.usda.gov

Subscription Information
Subscribe to ERS e-mail notification service at http://www.ers.usda.gov/subscribe-to-ers-e-newsletters.aspx to
receive timely notification of newsletter availability.

Data

Wheat Monthly Tables http://www.ers.usda.gov/publications/whs-wheat-outlook
Wheat Chart Gallery
http://www.ers.usda.gov/data-products/wheat-chart-gallery.aspx

Related Websites

Wheat Outlook http://www.ers.usda.gov/publications/whs-wheat-outlook/

WASDE http://usda.mannlib.cornell.edu/MannUsda/viewDocumentinfo.do?documentlD=1194
Grain Circular, http://www.fas.usda.gov/grain_arc.asp

Wheat Topic, http://www.ers.usda.gov/topics/crops/wheat.aspx

E mail Notification

Readers of ERS outlook reports have two ways they can receive an e-mail notice about release of reports and associated data.
« Receive timely notification (soon after the report is posted on the web) via USDA’s Economics, Statistics and
Market Information System (which is housed at Cornell University’s Mann Library). Go to
http://usda.mannlib.cornell.edu/MannUsda/aboutEmailService.do and follow the instructions to receive e-mail
notices about ERS, Agricultural Marketing Service, National Agricultural Statistics Service, and World Agricultural
Outlook Board products.
* Receive weekly notification (on Friday afternoon) via the ERS website. Go to http://www:.ers.usda.gov/subscribe-
to-ers-e-newsletters.aspx and follow the instructions to receive notices about ERS outlook reports, Amber Waves
magazine, and other reports and data products on specific topics. ERS also offers RSS (really simple syndication)
feeds for all ERS products. Go to http://www.ers.usda.gov/rss/ to get started.

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and
activities on the basis of race, color, national origin, age, disability, and, where applicable, sex,
marital status, familial status, parental status, religion, sexual orientation, genetic information,
political beliefs, reprisal, or because all or a part of an individual’s income is derived from any

public assistance program. (Not all prohibited bases apply to all programs.) Persons with
disabilities who require alternative means for communication of program information (Braille,
large print, audiotape, etc.) should contact USDA’s TARGET Center at (202) 720-2600 (voice

and TDD). To file a complaint of discrimination write to USDA, Director, Office of Civil

Rights, 1400 Independence Avenue, S.W., Washington, D.C. 20250-9410 or call (800) 795-
3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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Figure 1
All wheat average prices received by farmers
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Source: USDA, National Agricultural Statistics Service, Agricultural Prices.

Figure 2
Hard red winter wheat average prices received by farmers
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Source: USDA, National Agricultural Statistics Service, Agricultural Prices.
Figure 3
Hard red spring wheat average prices received by farmers
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Figure 4
Soft red winter wheat average prices received by farmers
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Source: USDA, National Agricultural Statistics Service, Agricultural Prices.

Figure 5
Soft white wheat average prices received by farmers
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Figure 6
Durum wheat average prices received by farmers
Dollars per bushel
12.00

10.00 -
8.00 -
6004 e~
4.00 -

2.00 A
—2014/15 =———2015/16 —2016/17

0.00

June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May
Market year
Source: USDA, National Agricultural Statistics Service, Agricultural Prices.

17
Wheat Outlook/WHS-17c/March 13, 2017
Economic Research Service, USDA



Figure 7
All wheat: U.S. supply and disappearance change from prior market year
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Figure 8
Hard red winter wheat: U.S. supply and disappearance change from prior market year
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Figure 9
Hard red spring wheat: U.S. supply and disappearance change from prior market year
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Figure 10

Soft red winter wheat: U.S. supply and disappearance change from prior market year

Million bushels

Beginning stocks

Imports
Production

Supply
Domestic use
Exports

Total disappearance

Ending stocks

Figure 11

Million bushels

- O

Beginning stocks

Imports
Production

Supply
Domestic use

Exports
Total disappearance

Ending stocks

Figure 12

Million bushels

-60 -40 -20 0 20 40 60 80
|
I
I
]
I I I
Source: USDA, World Agricultural Outlook Board, World Agricultural Supply and Demand Estimates.
White wheat: U.S. supply and disappearance change from prior market year
10 20 30 40 50 60 70 80
Source: USDA, World Agricultural Outlook Board, World Agricultural Supply and Demand Estimates.
Durum: U.S. supply and disappearance change from prior marketyear
-15 -10 -5 5 10 15 20 25 30

Beginning stocks
Imports
Production
Supply

Domestic use

Exports
Total disappearance

Ending stocks

Source: USDA, World Agricultural Qutlook Board, World Agricultural Supply and Demand Estimates.

19
Wheat Outlook/WHS-17c/March 13, 2017
Economic Research Service, USDA



Table 1--Wheat: U.S. market year supply and disappearance, 3/13/2017

Item and unit 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17
Area:

Planted Million acres 52.6 54.3 55.3 56.2 56.8 55.0 50.2
Harvested Million acres 46.9 457 48.8 45.3 46.4 47.3 43.9
Yield Bushels per acre 46.1 43.6 46.2 47.1 43.7 43.6 52.6
Supply:

Beginning stocks Million bushels 975.6 863.0 742.6 717.9 590.3 752.4 975.6
Production Million bushels 2,163.0 11,9931 22523 2,1350 2,026.3 2,061.9 2,309.7
Imports * Million bushels 96.9 113.1 124.3 1725 151.3 112.9 115.0
Total supply Million bushels 32356 2,969.2 3,119.2 3,025.3 2,767.9 2,927.2  3,400.3
Disappearance:

Food use Million bushels 925.6 941.4 950.8 955.1 958.3 957.2 960.0
Seed use Million bushels 70.7 75.6 73.1 75.6 79.4 67.2 61.0
Feed and residual use Million bushels 84.8 158.5 365.3 228.2 113.6 152.2 225.0
Total domestic use Million bushels 1,081.1 1,1755 1,389.3 1,258.8 1,151.3 1,176.6  1,246.0
Exports * Million bushels 1,291.4 1,051.1 1,012.1 1,176.2 864.1 7751  1,025.0
Total disappearance Million bushels 23726 22266 2,401.4 24351 2,0155 1,951.6 2,271.0
Ending stocks Million bushels 863.0 742.6 717.9 590.3 752.4 9756  1,129.3
Stocks-to-use ratio 36.4 334 29.9 24.2 37.3 50.0 49.7
Loan rate Dollars per bushel 2.94 2.94 2.94 2.94 2.94 2.94 2.94
Contract/direct payment rate  Dollars per bushel 73.00 73.80 73.70 72.80 56.40 56.40 56.50
Farm price 2 Dollars per bushel 5.70 7.24 7.77 6.87 5.99 4.89 3.80-3.90
Market value of production Million dollars 12,579 14,269 17,383 14,604 11,915 10,203 8,892

Latest market year is projected; previous market year is estimated. Totals may not add due to rounding.

L Includes flour and selected other products expressed in grain-equivalent bushels.
2 U.S. season-average price based on monthly prices weighted by monthly marketings. Prices do not include an allowance for loans
outstanding and government purchases.

Source: USDA, World Agricultural Outlook Board, World Agricultural Supply and Demand Estimates and supporting materials.
Date run: 3/13/2017
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Table 2--Wheat by class: U.S. market year supply and disappearance, 3/13/2017

Hardred Hardred Soft red
Market year, item, and unit All wheat winter? springt winter? White? Durum
2015/16 Area:
Planted acreage Million acres 55.00 29.17 12.62 7.09 4.16 1.95
Harvested acreage Million acres 47.32 23.22 12.33 5.89 3.97 1.91
Yield Bushels per acre 43.58 35.77 46.03 60.92 55.69 43.96
Supply:
Beginning stocks Million bushels 752.39 293.74 212.00 154.00 67.00 25.66
Production Million bushels 2,061.94 830.45 567.64 359.05 220.79 84.01
Imports? Million bushels 112.91 6.20 48.55 18.24 6.18 33.73
Total supply Million bushels 2,927.25 1,130.38 828.19 531.30 293.98 143.40
Disappearance:
Food use Million bushels 957.22 391.25 251.00 153.00 83.00 78.97
Seed use Million bushels 67.19 29.69 16.67 11.70 5.50 3.64
Feed and residual use Million bushels 152.16 37.45 36.09 89.97 -15.01 3.66
Total domestic use Million bushels 1,176.57 458.39 303.75 254.67 73.49 86.27
Exports? Million bushels 775.08 226.46 252.47 120.00 146.81 29.33
Total disappearance Million bushels 1,951.64 684.85 556.22 374.67 220.30 115.60
Ending stocks Million bushels 975.60 445.53 271.97 156.63 73.68 27.80
2016/17 Area:
Planted acreage Million acres 50.15 26.59 10.95 6.02 4.19 241
Harvested acreage Million acres 43.89 21.86 10.67 4.98 4.02 2.37
Yield Bushels per acre 52.62 49.48 46.23 69.37 71.04 44.02
Supply:
Beginning stocks Million bushels 975.60 445.53 271.97 156.63 73.68 27.80
Production Million bushels 2,309.68 1,081.69 493.13 345.23 285.51 104.12
Imports? Million bushels 115.00 5.00 35.00 40.00 7.00 28.00
Total supply Million bushels 3,400.28 1,532.22 800.09 541.86 366.19 159.92
Disappearance:
Food use Million bushels 960.00 380.00 260.00 155.00 85.00 80.00
Seed use Million bushels 61.00 26.00 16.00 11.00 5.00 3.00
Feed and residual use Million bushels 225.00 135.00 15.00 65.00 5.00 5.00
Total domestic use Million bushels 1,246.00 541.00 291.00 231.00 95.00 88.00
Exports? Million bushels 1,025.00 425.00 320.00 90.00 170.00 20.00
Total disappearance Million bushels 2,271.00 966.00 611.00 321.00 265.00 108.00
Ending stocks Million bushels 1,129.28 566.22 189.09 220.86 101.19 51.92

Latest market year is projected; previous market year is estimated. Totals may not add due to rounding.

1 Area and yield data are unpublished National Agricultural Statistics Service data. Supply and disappearance data, except
production, are approximations.

2 Includes flour and selected other products expressed in grain-equivalent bushels.

Source: USDA, National Agricultural Statistics Service, Crop Production and unpublished data; and USDA, World

Agricultural Outlook Board, World Agricultural Supply and Demand Estimates and supporting materials.
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Table 3--Wheat: U.S. quarterly supply and disappearance (million bushels), 3/13/2017

Feed and Ending

Market year and quarter Production Imports* Total supply Food use Seed use residual use Exports? stocks
2008/09  Jun-Aug 2,512 28 2,845 236 1 405 345 1,858
Sep-Nov 28 1,886 238 54 -124 295 1,422

Dec-Feb 36 1,458 219 1 28 170 1,040

Mar-May 35 1,075 233 21 -41 206 657

Mkt. year 2,512 127 2,945 927 78 268 1,015 657

2009/10  Jun-Aug 2,209 28 2,893 231 1 251 200 2,209
Sep-Nov 24 2,234 237 44 -81 252 1,782

Dec-Feb 30 1,812 222 1 31 201 1,356

Mar-May 37 1,393 229 21 -59 227 976

Mkt. year 2,209 119 2,984 919 68 142 879 976

2010/11  Jun-Aug 2,163 27 3,166 235 1 215 265 2,450
Sep-Nov 24 2,473 242 51 -63 311 1,933

Dec-Feb 23 1,956 221 1 308 1,425

Mar-May 22 1,448 228 16 -67 407 863

Mkt. year 2,163 97 3,236 926 71 85 1,291 863

2011/12  Jun-Aug 1,993 21 2,877 230 5 201 295 2,147
Sep-Nov 32 2,179 244 51 -16 238 1,663

Dec-Feb 30 1,693 231 1 44 217 1,199

Mar-May 30 1,229 236 19 -70 301 743

Mkt. year 1,993 113 2,969 941 76 159 1,051 743

2012/13  Jun-Aug 2,252 26 3,020 238 1 403 264 2,115
Sep-Nov 33 2,148 247 55 -22 198 1,671

Dec-Feb 35 1,705 229 1 5 235 1,235

Mar-May 31 1,266 238 15 -20 315 718

Mkt. year 2,252 124 3,119 951 73 365 1,012 718

2013/14  Jun-Aug 2,135 36 2,889 235 4 422 358 1,870
Sep-Nov 48 1,918 249 53 -168 309 1,475

Dec-Feb 42 1,517 231 2 -1 228 1,057

Mar-May 47 1,104 240 17 -25 282 590

Mkt. year 2,135 172 3,025 955 76 228 1,176 590

2014/15  Jun-Aug 2,026 44 2,661 239 6 256 253 1,907
Sep-Nov 35 1,942 248 49 -93 208 1,530

Dec-Feb 37 1,566 231 2 8 185 1,140

Mar-May 36 1,176 240 22 -58 219 752

Mkt. year 2,026 151 2,768 958 79 114 864 752

2015/16  Jun-Aug 2,062 27 2,841 240 1 298 205 2,097
Sep-Nov 27 2,124 249 45 -108 192 1,746

Dec-Feb 34 1,780 230 1 179 1,372

Mar-May 25 1,397 239 20 -37 199 976

Mkt. year 2,062 113 2,927 957 67 152 775 976

2016/17  Jun-Aug 2,310 33 3,318 238 1 267 267 2,545
Sep-Nov 29 2,574 248 41 -28 241 2,073

Mkt. year 2,310 115 3,400 960 61 225 1,025 1,129

Latest market year is projected; previous market year is estimated. Totals may not add due to rounding.
L Includes flour and selected other products expressed in grain-equivalent bushels.
Source: USDA, World Agricultural Outlook Board, World Agricultural Supply and Demand Estimates and supporting materials.
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http://www.ams.usda.gov/AMSv1.0/ams.fetchTemplateData.do?template=TemplateS&navID=MarketNewsAndTransportationData&leftNav=MarketNewsAndTransportationData&page=LSMarketNewsPageStateGrainReports
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