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This report focuses on the export competitiveness for soybeans in Brazil and in the 
United States over the 2017/18-2021/22 period, by comparing farm-level production 
costs, producer returns, the cost of internal transportation, and the cost of shipping to 
a common export destination. With soybean production in Brazil expected to reach 
an all times record high, a depreciating Brazilian currency, and the country’s 
exporting capabilities expecting a boost— from expanding transportation 
infrastructure, changes in the competitiveness of Brazil will have important 
implications for U.S. and international agricultural markets. 
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