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Subject of Review:  Global biofuel production rose tremendously between 2001 and 2011, led largely by
rapid growth in the U.S. and the E.U. Brazil, the second largest biofuel producer, also
experienced a doubling in biofuel production. A favorable business climate helped
lead to the large interest in biofuels over the last decade; however, the current
situation in the global biofuel market (2012 and beyond) is somewhat different. Qil
prices have declined from their historical highs, biofuel feedstock prices are reaching
historical highs, and the U.S. is approaching the physical allowable amount that can
be consumed. In this report we highlight the main factors affecting the demand and
supply of biofuels; discuss the growth in global biofuel production, consumption, and
policy; and present trends in the international trade of biofuels.

Purpose of Review:  The purpose of the review is to ensure the high-quality of the economic analysis,
transparent explanation of methods, objective interpretation of results, and effective
communication to the intended audience.

Type of Review: [ 1 Panel Review [X] Individual Reviewers
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