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Forecast spread
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Percentage inflation

 schnitker, B

10

0

8 1

7 | FAPRI

PR Schniiker, S |

5 | Urbanchuk
4

3

2 .

1

0
Source: USDA/ERS.

Economic Research Service/USDA

Figure 2
Forecast spread
Food price forecast for 1996
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Figure 4
The quarterly agricultural forecasting model
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Histograms for Food CPI Components
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Figure 5c¢
Food At Home
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Figure 5d
Meat, Poultry & Fish
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Figure 5e

Meats
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Figure 5f
Beef & Veal
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Figure 5g

Pork
12
— Series: PORK
10 _ Sample 1984:2 1997:1
Observations 52
8 - — Mean 0.933173
Median 0.253500
6 Maximum 15.02200
Minimum -3.834000
] Std. Dev. 3.187910
4 Skewness 1.836979
Kurtosis 8.885498
2 |
Jarque-Bera 104.2969
‘ ‘ m Probability 0.000000
O I ! ! T T T ! I

-4 -2 0 2 4 6 8 10 12
CPI Food Component Distribution

Figure 5h
Other Meats
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Figure 5i

Poultry
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Figure 5j
Fish & Seafood
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Figure 5k

Eggs
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Figure 5I
Dairy Products
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Figure 5m

Fats & Oils
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Figure 5n
Sugar & Sweets
10
Series: SUGAR
Sample 1984:2 1997:1
8 Observations 52
Mean 0.718442
6 Median 0.693500
Maximum 2.235000
Minimum -0.673000
4 Std. Dev. 0.616294
Skewness 0.232404
Kurtosis 2.748751
2 —
Jarque-Bera 0.604874
Probability 0.739015
0
-0.5 0.0 0.5 1.0 15 2.0

CPI Food Component Distribution

Economic Research Service/USDA Retail Food Price Forecasting at ERS / TB-1885 41



Figure 50
Cereals & Bakery Products
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Figure 5p
Fruits & Vegetables
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Figure 5q
Fresh Fruits
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Figure 5r
Fresh Vegetables
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Figure 5s
Processed Fruits & Vegetables
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Figure 5t
Processed Fruits
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Figure 5u
Processed Vegetables
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Figure 5v
Nonalcoholic Beverages
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Figure 5w

Other Prepared Foods
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Food CPI Components and ERS One-Quarter-Ahead Forecasts

Figure 6a
All Food
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Figure 6¢

Food at Home
Percentage change
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Figure 6d

Meats

Percentage change

8

Food CPI Components

(Actual)
---- ERS Forecasts, 1 quarter ahead
(Predicted)

-4 LI L L L L L L O L I L LB

85 86 87 88 89 90 91 92 93 94 95 96 97

48  Retail Food Price Forecasting at ERS / TB-1885 Economic Research Service/USDA



Figure 6e
Meat, Poultry, and Fish
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Figure 6f
Beef and veal
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Figure 6g

Pork
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Figure 6h

Other Meats
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Figure 6i

Poultry
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Figure 6j
Fish and Seafood
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Figure 6k
Eggs
Percentage change
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Figure 6m

Fats & Olls
Percentage change
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Figure 60
Cereals & Bakery Products
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Figure 6p
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Figure 6q
Fresh Fruits
Percentage change
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Figure 6r
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Figure 6s
Processed fruits and Vegetables
Percentage change
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Figure 6t
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Figure 6u
Processed Vegetables
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Figure 6v
Nonalcholic Beverages
Percentage change
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Figure 6w
Other Prepared Foods
Percentage change
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