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Outlook for U.S. Agricultural Trade

FY 2013 Exports Forecast at a Record $139.5 Billion;
Imports at a Record $111 Billion

Fiscal 2013 agricultural exports are forecast at a record $139.5 billion, down $2.5 billion
from the February forecast and $3.7 billion above fiscal 2012 exports. The forecast for
grain and feed exports is down $2.8 billion from February, primarily reflecting lower
export volumes and unit values for wheat and corn. Sugar and tropical product exports
are also forecast lower, down $500 million from the last forecast. The forecast for
oilseeds and products is raised slightly and the forecast for cotton exports is $500 million
higher. The forecast for livestock, poultry, and dairy is unchanged from last quarter,

at a record $30.1 billion. The export forecast for horticultural products is unchanged at a
record $32.0 billion.

U.S. agricultural imports are forecast at a record $111 billion, $1.5 billion lower than the
February forecast, but $7.6 billion higher than in fiscal 2012. Lower forecasts for

tropical products account for most of the reduction from February.

The forecast trade balance for fiscal 2013 is lowered $1 billion to $28.5 billion, down
$3.9 billion from fiscal 2012.

Table 1--U.S. agricultural trade, fiscal years 2007-13, year ending September 30

Forecast fiscal year

ltem 2007 2008 2009 2010 2011 2012 2013
Feb. May
Billion dollars
Exports 82.2 114.9 96.3 108.6 137.4 135.8 142.0 1395
Imports 70.1 79.3 734 79.0 94.5 1034 1125 111.0
Balance 12.2 35.6 229 29.6 42.9 324 295 28.5

Reflects forecasts in the May 6, 2013, World Agricultural Supply and Demand Estimates report.
Source: Compiled by USDA using data from U.S. Census Bureau, U.S. Department of Commerce.


http://www.fas.usda.gov/gats
http://www.ers.usda.gov/topics/international-markets-trade/us-agricultural-trade.aspx
http://www.ers.usda.gov/data-products/foreign-agricultural-trade-of-the-united-states-%28fatus%29.aspx#.UaenCdgQMSg

Economic Outlook

World Growth Rebounds in 2013

World growth in 2013 is expected to be 2.5 percent, up from 2012's 2.3 percent, but
still below the 2.9 percent rate of 2011. Trade growth, which in 2012 had dropped
to 2 percent from a robust 7 percent in 2011, is slated to rise 3 percent in 2013.
Asian gross domestic product (GDP) growth in 2013 is expected to slow as Asia's
exports to Europe shrink. China and other emerging Asian economies, in pursuing
policies of slower but more balanced growth, are becoming less export dependent,
seeing more domestic demand driven by higher wages, rising consumer spending
and housing growth. South Korea, India, Vietnam, and New Zealand are expecting
growth pick-ups in 2013, keeping Asian growth solid. Moreover, higher Western
Hemispheric and African growth is expected to offset the impact of Europe's
continued recession on developing economies' exports and provide further
insurance against a worldwide slowdown. In particular, Brazil and Argentina are
expected to see 3 percent growth in 2013, due to strong export growth, higher
investment, and high commodity prices.

World trade growth is expected to accelerate to 3 percent in 2013. Europe's
recession and Japan's growth slowdown are the major factors preventing more rapid
trade and world economic growth in 2013. The dollar, which appreciated by 2.7
percent in 2012, is expected to rise 1.0 percent in 2013 due largely to the expected
7.5 percent appreciation against the yen and widespread easing of monetary policy
in developing nations. The dollar’s rise is also the result of increasingly attractive
U.S. financial assets as growth stabilizes in the United States and financial
investment prospects diminish in other developed countries. Since the dollar was
very low in 2011, the recent appreciation still leaves the dollar at a level that is
favorable for U.S. exports. A favorable exchange rate and solid growth in
developing Asia and Latin America will continue to support U.S. exports. The
stronger U.S. economy will lift U.S. import demand even as exports rise in 2013,
while a mildly stronger dollar and a still-sluggish world economy help keep import
prices down.

Lower U.S. energy prices and more available credit make the outlook for U.S.
agricultural trade promising in 2013. Because of high transport costs for U.S.
energy exports, expanding U.S. energy supplies from natural gas and oil fields will
be available at a discount on domestic U.S. markets. Farmers will continue to
benefit from lower fuel and fertilizer costs in 2013, facilitating higher output and
higher trade volumes.

The main, but low probability, downside risk to world growth in 2013 is an indirect
currency war as nations undertake large-scale monetary expansion in order to
reduce the risk of a growth slowdown. Most financial analysts consider a significant
spillover of the Eurozone problems to North American and Asian financial
institutions unlikely in 2013. On the upside, continued inexpensive credit for
financing trade and higher developing economies' growth will boost U.S. and world
exports. Rising world trade is expected to support continuing world growth,
especially in developing economies. Overall, world macroeconomic factors will
continue to be favorable for U.S. farm exports in 2013.
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Table 2-Macroeconomic vanables affecting U.S. agncultural exports 1/

Income Beal exchange rate 2/ Prices
Share of world 2012 2013 2012 2013 2012 2013
Region/country GDP (2010) Growth rate Growth rate
World (U.S. trade-weighted) 100.0 23 25 2.7 1.1 3l 238
NAFTA 303 23 25 02 0.1 21 19
Canada 24 1.8 19 1.6 1.6 1.3 22
United States 262 22 25 0.0 0.0 21 1.8
Mezxico 1.6 4.0 36 =34 =36 41 36
Latin Amencan and Canbbbean T2 22 33 26 3.8 31 3.3
Argentina 0.3 2.0 29 20 10.0 46 62
Brazil 24 0.9 29 134 6.3 4 6.3
Europe il 03 03 8.0 03 23 18
Asia and Ocearia 26.6 44 41 0.3 il 29 23
China 13 7.8 17 =30 -12 26 23
Japan 38 20 10 22 73 0.0 03
South Korea 20 20 26 1.6 =23 22 16
Indonesia 0.8 62 bRY 48 -17 43 j2
Vietnam 0.1 j0 j4 33 =32 o1 17
India 23 j1 38 1.7 76 03 83
Australia 1.6 36 27 0.1 24 1.7 19
New Zealand 02 22 26 -14 14 1.0 18
Middle East 32 i1 33 1.0 0.3 104 09
Turkey 0.8 23 37 04 =34 89 6.6
Africa 24 52 6 -10 -10 73 13

1/ Real values have a 2005 base year.
2/ Local currency per U.S. dollar. A negative growth rate indicates a depreciation of the dollar. (World is U5 -trade-
weighted estimate.)

Source: Calculations and compilation by Economic Eesearch Service using data and forecasts from Global Insight, the IMF,

and Cxford Economics.
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Export Products

Fiscal 2013 grain and feed exports are forecast at $30.0 billion, down $2.8 billion
from the February forecast. Lower expected exports of wheat and corn account for
most of the decline. Wheat is $1.2 billion lower at $9.0 billion, a drop that reflects
strong competition from all other major exporting countries. Global production is
projected at a record in 2013/14 while U.S. production is down, limiting U.S.
exportable supplies. The United States is likely to be uncompetitive for the
remainder of the fiscal year in many markets as domestic prices remain relatively
strong, supported by tight corn supplies through summer.

The forecast for coarse grains is lowered $1.7 billion to $6.7 billion, mostly due to
lower corn volume. Since last quarter, corn prices have weakened nearly 5 percent
in the face of stronger competition (especially from Argentina and Brazil). Feeds
and fodders exports offset some of this decline, up nearly $150 million since
February’s forecast, principally on higher volumes. Distiller’s dried grains (DDGS)
are nearly unchanged as a higher volume forecast—up more than 1 million tons—is
offset by lower expected unit values. Rice exports are up $100 million to $2.2
billion, largely on stronger sales to South America, the Middle East, and

North Africa.

The fiscal 2013 export forecast for oilseeds and products is raised $200 million to
$32.6 billion. Larger soybean meal volume is partially offset by across-the-board
declines in unit values for all products. Soybeans are fractionally lower at $22.1
billion on reduced unit value. Soybean oil is lower due to tight supplies and
growing biodiesel demand. A rebound in South American exports and tight U.S.
supplies will limit U.S. exports of most oilseed products through the remainder of
the year.

The fiscal 2013 cotton export forecast is raised $500 million to $5.5 billion. The
higher export volume is driven by strong demand by Southeast Asia as well as
China, which is purchasing domestic supplies for the State reserve.

The fiscal 2013 export forecast for livestock, dairy, and poultry is unchanged at a
record $30.1 billion. Declines in pork, broiler meat, and animal fats offset gains for
dairy, beef, and hides and skins. Pork exports are lowered $300 million to $5.0
billion on smaller volumes and lower prices mostly due to weaker Asian and
Mexican demand and SPS (sanitary and phytosanitary) restrictions in Russia. Dairy
products are raised $300 million to $5.3 billion on stronger global demand,
concerns about dryness in Oceania, and lagging milk production in the European
Union (EU). Beef is raised marginally to $5.1 billion. Improved market access for
U.S. beef in Japan and Hong Kong combined with strong demand in other key
markets are expected to offset restrictions by Russia. Hides and skins are raised
$200 million to $3.0 billion.

The fiscal 2013 export forecast for horticultural products is unchanged at a record
$32.0 billion. For most products, higher value is due primarily to higher unit
values, a driving force over the last several years. The fresh fruit and vegetable
export forecast remains at $7.6 billion, with exports to Canada, Europe, and Japan
expected to continue rising. Processed fruit and vegetable exports are unchanged at
$7.4 billion, based on expected sustained growth in top markets. The whole and
processed tree nut forecast remains at $7.0 billion on the strength of China’s
growing demand for almonds, pistachios, and walnuts.
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U.S. fiscal 2013 sugar and tropical product exports are forecast $500 million lower
than in February. The decline to $6.5 billion is due primarily to lower-than-
anticipated volumes to Canada and Mexico.
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Table 3-S5, agricultural exports. Walue and volume, by commodity, 2012-13

Commoadity QOctober-March Fizcal year Forecastfiscal 2013
202 2013 2012 Feh. ay

YALUE — Riflion goligrs —

Grains and feeds 1/ 16.710 14,703 33.404 328 30.0
Wheat 2/ 3.632 4.0 8.353 10.2 8.0
Rice 1.080 1.232 1.938 21 22
Coarse grains 35 6572 3.285 11.736 8.4 6.7

carn 6.359 2,949 11.240 7.8 6.0
Feeds and fodders 3.322 3874 5.908 7.8 7.6

Qilseeds and products 4f 16.853 26.360 28.638 324 326
Soyheans 12.784 18.352 19.797 222 221
Sovbean meal &/ 1.710 3770 3.876 43 418
Sovbean oil 0315 0.aa7 0.830 1.3 1.2

Livestock, poultry, and dairy 14.917 15.034 29.800 301 301
Livestock products 9.312 9.318 18.474 18.8 18.5

Beef and veal Bf 2276 2,383 4770 5.0 5.1
Pork; 6/ 24973 2.671 5.552 5.4 5.0
Beef and pork variety meats 6J 073z 0.760 1.406 1.4 1.4
Hides, skins, and furs 1.274 1.373 2.764 28 3.0
Foultry and products 3.029 3160 6157 6.3 6.3
Brailer meat 6f 7/ 2.002 2110 4112 4.2 41
Dairy products 2.a745 2.8487 5170 a.0 5.3

Tobacco, unmanufactured 0.781 0.822 1.062 1.1 1.1

Cotton 3786 3028 B.553 5.0 5.5

Seeds 0.953 1.061 1.468 1.5 1.5

Horicultural products 8f 14,422 16.076 28.644 320 320
Fruits and vegetables, fresh 3.261 3.830 G.996 7.6 7B
Fruits and vegetahles, processed 8F 3.294 3.502 E5.840 7.4 74
Tree nuts, whole and processed 3.685 4.321 G106 T.0 7.0

Sugar and tropical products Q¥ 2.993 3.068 6.198 7.0 G5

Major bulk products 107 28.6045 30.820 49.4749 49.0 46.7
Total 71.423 79.180 135,774 142.0 138.5

YOLUME — Mifion metric tons —

Wheat 24 11.756 11.720 26.903 2849 26.9

Rice 1.808 2172 3.603 a7 39

Coarse grains 3f 22636 10.284 40103 2549 218
Carn 21.900 9.1048 38.370 240 195

Feeds and fodders 8.692 8873 17.540 16.6 17.8

Sovbeans 26.354 30,523 38.397 36.6 36.7

Soybean meal &f 4870 f.864 8.837 a.0 8.0

Soybean ail 0.249 0.736 0.664 1.0 1.0

Beef and veal 6/ 0.412 0388 0.834 0.g 0.8

Pork 6/ n.ara 0.a74 1.837 1.8 1.7

Beef and pork variety meats 6f 0410 0.385 0.754 07 1)

Broiler meat 65 7f 1.640 1.654 3.299 3.3 3.3

Tohacco, unmanufactured 0124 0108 0167 0.2 0.2

Cotton 1.454 1.610 2718 27 29

Major hulk products 10/ fd.131 56.417 111.889 45.0 924

Total may not add due to rounding.
1/ Includes corn gluten feed and meal and processed grain products. 2f Excludes wheat flour, 3 Includes carn, barley, sorghum,
oats, and rve. 4/ Excludes corn gluten feed and meal. 8 Includes soy flours made from protein meals. 6/ Includes chilled, frozen,
and processed meats. 71 Includes only federally inspected product. 8 Includes juices. 9f Includes coffee and cocoa products, tea,
and spices. 10/ Includes wheat, rice, coarse grains, soyheans, cotton, and unmanufactured tobacco.
Source; Compiled by USDA using data from U.S. Census Bureau, U.S. Department of Commerce,
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Regional Exports

Agricultural exports in fiscal 2013 are forecast at $139.5 billion, which is $2.5
billion below the February forecast but remains a record. Lower expected exports
to Central America, Japan, South Korea, Mexico, and several other markets
outweigh increases this quarter for China, Southeast Asia, Colombia, and India.

Asia

Japan is forecast down $800 million to $12.7 billion due to both lower corn exports
for the first half of the year and reduced prospects for the remainder of the fiscal
year. Tight U.S. supplies have boosted Brazilian corn exports to Japan. Reduced
corn exports are also behind a fall in the forecast to South Korea of $600 million.
Though soybean shipments have been strong, corn exports for the first half of the
year are down 88 percent compared to the same period last year. Exports to Taiwan
are down from the February forecast by $300 million to $3.3 billion. Nevertheless,
the forecast remains above last year’s total, as shipments for October through
March are up for every major product category except corn.

China continues as the largest export market as shipments for the first half of the
year were nearly 40 percent greater than those to Canada, which is the second
largest market. Given the record strong pace of exports, the forecast for China is
raised $500 million to $22.5 billion. Increased soybean, tree nut, poultry product,
and wheat exports far outweigh a decrease in cotton and corn exports compared to
last year. However, shipments of soybeans are expected to slow the second half of
the year due to increased competition from a record soybean harvest in

South America.

The forecast for Vietnam is raised $500 million to a record $2.1 billion based on
increased soybean and soybean meal sales. Soybean exports to Thailand have also
been strong, with the overall export forecast raised $400 million to $1.3 billion.
India is raised $200 million on increased soybean oil and almond shipments.

Western Hemisphere

Despite increased soybean, horticultural product, and broiler meat exports, the
forecast for Mexico is lowered $500 million to $18 billion based on sharply reduced
corn shipments for the first half of the year. Abundant corn supplies in Mexico
should also restrain exports for the remainder of the fiscal year. Reduced corn
exports are also responsible for a reduction of $1 billion in the forecast for Central
America. Brazilian corn is replacing U.S. supplies in the region, particularly in
Guatemala and El Salvador. Despite lower corn exports, the forecast for Colombia
is raised $300 million due to the very strong pace of wheat, soybean, and soybean
meal exports. In fact, U.S. exports for October through March were more than
double shipments the same period last year.

Europe, Africa, and the Middle East

The forecast for exports to Sub-Saharan Africa is lowered $400 million to $2.7
billion, which is even with last year’s exports. Total shipments of agricultural
products for the first half of the year are nearly identical to last year’s pace, as
greater broiler meat exports are offset by slight reductions to most other product
categories. The export forecast for the Middle East is also lowered, by $500
7
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million, though the forecast for the top two markets in the region (Turkey and Saudi
Arabia) are unchanged. Exports to the region have been strong due to soybean,
soybean meal, wheat, distiller’s grains, and hay shipments. However, prospects for
the second half of the year are lowered due to expected increased competition,
especially from South American soybeans and soybean meal.
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Tahle 4--U.5. agricultural exports: Yalue by region, 2012-13

Share of Forecastfiscal year
Country and region 17 Qctober-mMarch Fiscal year 2012

2012 2013 2012 total Feb. May

— Bliiion dolizrs— Percent — Rifiion doliars —
Asia 33T 36.842 B0.382 445 G045 A0.1
East Asia 28.793 30.378 49825 3BT 491 AT R
Japan 7.023 A.424 13770 101 134 127
China 14.624 17.160 233549 17.2 220 224
Hang Kong 1.997 1.945 338 25 chi 34
Taiwan 1.715 1.858 3083 23 36 33
South Korea 3424 2976 6203 45 6.3 ar
Southeast Asia 4475 5478 9143 BT a5 1045
Indanesia 1.136 1.226 2470 1.8 25 248
Fhilippines 1.082 1.275 2.304 1.7 2.4 2.4
Malaysia 0.455 0.538 0876 06 1.0 1.0
Thailand 0603 0.834 1.204 1.0 IRE] 1.3
Wietnam 0.7 1.241 1.500 1.1 16 21
South Asia 0.6949 0.986 1.404 1.0 1.8 2.0
India 0.376 0.594 0.764 0.6 0.8 1.0
Western Hemisphere 24948 26.224 a0.770 ard q3.0 51.8
Morth America 19.007 19425 338408 286 3945 38.0
Zanada 9 455 10.499 20008 147 210 21.0
Mlexico 9512 3.926 18.890 13.9 184 18.0
Caribhean 1.825 1.956 3426 25 chi chi
Diominican Repuhblic 0.a88 0.609 1.044 0.a 1.1 1.1
Central America 1.881 1.722 35457 1h 4.3 33
South America 2234 31 48849 36 a5 a8
Brazil 0.247 0.208 0.509 0.4 0.7 ar
Calombia 0.348 0.a08 0843 0.6 1.1 1.4
Feru 0.2849 0.296 0.581 0.4 0.5 0.4
Wenezuela 0684 0.823 1527 1.1 1.7 1.7
EuropelEurasia 5.918 8.381 11.293 8.3 127 12.7
European Union-27 2 4729 F.939 ager2 B.A 102 10.2
Other Europe 31 0.263 0.37m 0.470 0.z 0.4 0.4
FEL-12 41 0.927 1.082 1.952 1.4 2.1 2.1
Russia 0.rio 0.820 1.504 1.1 1.8 18
Middle East 2878 3628 f.804 4.3 TE 71
Turkey 1.053 1.451 1.882 1.4 23 23
Saudi Arahia 0.581 0.621 1.135 0.e 1.1 1.1
Africa 27049 3114 5.681 4.2 6.8 6.4
Marth Africa 1.425 1.828 2HYY 172 37 3T
Egypt 0825 1.232 1785 1.3 20 20
Sub-Saharan Africa 1.284 1.286 2704 20 KR 27
Migeria 0.a15 0.504 1.076 0.e 1.1 1.1
Oceania 0.138 0.164 1.722 1.2 1.5 1.4
Trans-shipments via Canada af 0122 0.000 0122 0.1 .o oo

Total T1.423 79180 135830 100.0 1420 1395

Total may not add due to rounding.

11 Projections are based primarily an trend ar recent average growth analysis.

2f The former EU-24 plus Ramania and Bulgaria which acceded in January 2007,

3F Major countries include Switzerland, Morway, lceland, and former Yugoslay States.
4§ The former 15 Republics ofthe Soviet Union minus the three Baltic Repuhblics.

8§ Trans-shipmentis through Canada have not been allocated to final destination, but are included in the total.

Source: Compiled by LUSDA using data from LS. Census Bureauw, U8, Department of Cammerce,
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Import Products

Consumer spending for food and beverages in the United States over the past year
has slowed from the preceding year. As in 2012, spending at food services (food
away from home) is still stronger than spending for food consumed at home,
although both were weaker during the last four quarters. Furthermore, prices of
many key imported farm commodities—such as coffee, cocoa, sugar, rubber, and
tropical vegetable oils—have fallen sharply from their 2012 levels. The downward
effect of these domestic food spending developments and lower import prices on
U.S. agricultural imports is partly offset by the relatively strong 3.2-percent growth
in personal disposable income in the past year through March 2013. The net result
is a $1.5-billion reduction in the fiscal 2013 import projection to $111 billion from
the previous estimate of $112.5 billion. This import value still represents a 7-
percent gain from 2012, when agricultural imports grew 9 percent.

The largest import projection declines compared with the February forecasts are
$2.3 billion for sugar and tropical products and $500 million for oilseeds and
oilseed products, including vegetable oils. The import volume of sugar and tropical
products (coffee, cocoa, rubber) is down 11 percent in the first half of fiscal 2013
despite lower import unit values. These lower forecasts are partly offset by a $1.2-
billion increase for projected horticultural product imports and $500 million more
for livestock and dairy products. In the first half of fiscal 2013, the import volume
of horticultural products is up more than 5 percent while corresponding import unit
values are up only marginally. In addition, the volume of imported grains and feeds
is up 34 percent, mostly from new corn shipments.

The volume of tropical product imports is down from the year before in the first
half of fiscal 2013, except for spices, herbs, and honey. Since import unit values for
sugar, coffee, cocoa, and natural rubber are down as well, their import values show
sharp declines. Lower import demand for these tropical products, however, does
not extend to tropical oils as import volumes for coconut and palm oils are up as
their import prices have gone down. By contrast, palm kernel oil has lower import
volume thus far. While import volumes of other vegetable oils as a group are down
as well, olive oil imports are up. Nevertheless, import demand for canola oil is
down sharply thus far as domestic canola production is expected to increase

1 percent.

Coftee prices from Brazil dropped to $1.30 per pound in March 2013, but then rose
to $1.39 in the futures market by May. The cocoa bean price in April was $2,295
per metric ton, but rose to $2,312 in May. Sugar’s U.S. import futures price was
20.73 cents per pound in April, higher than its spot price of 17.66 cents (for
Caribbean sugar in New York). These developments for tropical commodities in
the futures market indicate a recent leveling of prices, or perhaps even the end of a
period of decline.

Increased demand by American consumers for imported fruits and vegetables
relative to fiscal 2012 raised projections for fresh produce by $1.1 billion. Fresh
fruit imports alone are estimated at $9 billion for fiscal 2013, which is almost as
large as oilseeds and products imports or livestock and meats. Among the highly
popular fresh fruit imports are grapes, strawberries, avocados, mangos, melons,
pineapples, and blueberries. The largest fresh vegetable shipments are greenhouse
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tomatoes, asparagus, bell peppers, onions, chili peppers, and squash. For processed
produce, the biggest imported items are apple juice concentrate, frozen orange juice,
frozen French-fried potatoes, and processed olives. Other popular processed
horticultural imports are wine, beer, essential oils, cashew nuts, and cut flowers. In
total, the projected $47 billion worth of horticultural imports in 2013 are 13 percent
more than in 2012 and comprise 42 percent of all U.S. agricultural imports. This
share, however, is lower than 45 percent in 2010 but higher than in 2011 and 2012.
The continued decline in U.S. beef production will affect beef imports only
marginally. Beef and veal imports are lowered fractionally based on slightly lower
volumes. However, cattle imports are raised by 200,000 head, or by $400 million,
as tight U.S. supplies draw more animals from Canada and Mexico. On the other
hand, larger hog numbers and increased pork production is expected to reduce
swine imports by 49,000 head and value by $41 million, but imported pork is
unchanged. Imports of dairy products are projected higher in part due to higher
dairy product prices. Combining dairy products with other livestock and meat
imports, their total import value is estimated at $14.8 billion this fiscal year, up
$500 million from the preceding forecast and 11 percent higher than last year.

U.S. wheat imports in fiscal 2013 are anticipated to be 12 percent larger than in the
previous year. Imported feed grains are projected to be twice as large as in fiscal
2012. Corn imports thus far are up 900 percent because of the drought-decimated
domestic crop last season. These bulk grain shipments push imported grains and
feeds up $2 billion more than in 2012, of which $350 million are from processed
grain products. Since 2003, U.S. import values of bulk grains expanded annually
by 16 percent on average compared to 10 percent for processed grain products

and feeds.
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Table 5—1J.5. agricultural imports: Value and volume, by commadity, 2012-13

Forecast fiscal year

Commuodity October-March Fiscal year
2012 2013 2012 Feb. May
VALUE --- Billion dollars ——
Livestock and dairy products 6.6231 7.056 13.281 14.3 14.8
Livestock and meats 4794 5118 9.653 10.3 10.8
Cattle and calves 0.935 1.057 1.704 1.5 1.9
Swine 0.194 0163 0.347 0.4 0.3
Beef and veal 1.645 1.760 3.623 4.1 4.1
Pork 0.691 0.680 1.324 1.3 1.3
Dairy products 1.536 1.617 3.013 31 3.2
Cheese 0.560 0.603 1.060 1.1 1.2
Grains and feed 4743 5588 9.515 11.6 11.5
Grain products 2 B62 3.017 5749 6.2 6.1
Qilseeds and products 4. 458 4260 8.654 9.7 9.2
Vegetable cils 3.028 2557 5.759 5.6 54
Horticulture products 21197 22291 41 557 45 8 A7.0
Fruits, fresh 4010 4315 7.618 84 9.0
Fruits, processed 2120 2412 4 358 57 57
Fruit juices 0.887 1.053 1.762 1.9 22
Muts, whole and processed 0.916 0.837 1.801 2.0 2.0
Yegetables, fresh 3.342 3867 5831 6.0 6.5
Vegetables, processed 2175 2131 4 202 4.5 4.4
Wine 2509 2678 5.084 57 57
Malt beer 1734 1.694 3722 3.9 3.8
Essential oils 1.238 1.344 2.569 27 2.9
Cut flowers and nursery stock 0.861 0879 1.624 1.7 1.7
Sugar and tropical products 14,140 11.314 28.318 283 26.0
Sweeteners & products 2 557 2236 5223 4.6 50
Confections 0.691 0726 1.461 1.6 1.6
Cocoa and chocolate 2320 2.081 4117 4.5 4.1
Coffee beans and products 4. 304 2.920 7.789 7.4 6.4
Rubber, natural 2.090 1.375 3.791 3.9 31
Otherimports 1/ 1.014 1.185 2.048 28 25
Total agricultural imports 52185 51.694 103.372 112.5 111.0
VOLUME -— Million metric tons 2/~-
Wine 3/ 0616 D622 1.202 1.3 1.3
Malt beer 3/ 1.532 1.461 3.287 3.3 32
Fruit juices 3/ 1775 2477 3.591 4.0 5.0
Cattle and calves 4/ 1.347 1.238 2.3 2.0 2.2
Swine 4/ 2948 2707 5779 55 54
Beef and veal 0.347 0.350 0744 0.8 0.8
Pork 0.184 0180 0.354 0.3 0.3
Fruits, fresh 4 656 5.105 9.599 10.5 10.6
Fruits, processed 0712 0.807 1.502 1.8 1.8
Vegetables, fresh 3.345 2.387 5.696 5.9 5.9
VWegetables, processed 1.658 1.616 3202 3.4 3.3
Vegetable oils 2092 1.887 3.976 4.0 3.8
Cocoa and chocolate 0.698 0636 1.234 1.3 1.2
Coffee beans 0773 0710 1.539 1.6 1.5

Totals may not add due to rounding.

A/ Largely tobacco and planting seeds. 2/ With exceptions footnoted. 3/Liquid valume is in billion liters.

4/ Million head.

Sources: LS. Department of Agriculture and LS. Census Bureau, LS. Department of Commerce.
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Regional Imports

In terms of import shipment volume, the fastest growing major suppliers to the
United States over the past decade are, by rank: Malaysia, India, China, Mexico,
Ivory Coast, Guatemala, Brazil, Argentina, Canada, and Chile. Not by coincidence,
these countries are also the top exporters of tropical and horticultural products to the
United States. Thus, the corresponding U.S. import values from 2003 to 2012 with
respect to these sources have grown by about the same average rates, resulting in
roughly equivalent rankings.

The share of total U.S. agricultural import value over the past 5 years (2008 to
2012) compared to the preceding 5 years (2003 to 2007) has grown the most for
Malaysia, India, China, Indonesia, Thailand, Argentina, Guatemala, and Mexico.
These countries’ exports to the United States represented 37 percent of U.S.
agricultural imports in 2012, up from 29 percent in 2007 and 25 percent in 2002,
The rest of the major exporters to the United States—including Canada, Australia,
Costa Rica, New Zealand, and Turkey—comprised a smaller share of U.S. imports
in the past 5 years than the preceding 5 years.
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Tahle B--1U.5. agricultural imports: Yalue by region, 201 2-13

Share of Forecastfiscal year
Redgion and country Cctober-March Fiscal year total 2013

2012 2013 2012 2012 Feh. Ml =y

VALUE — Biilion doliats— Percent — Biillon doliats—

Western Hemisphere 28994/ 28.850 552 534 0.5 605
Canada 10.064 10,624 20.0 19.3 220 226
Mexico 8537 8.7 16.3 18.7 18.0 18.3
Central America 2372 2240 5.2 5.0 5.8 h6
Costa Rica 0710 0711 1.4 1.8 1.6 1.7
Guatemala 0942 0.a01 2.0 1.9 22 21
Other Central America ny19 0.628 1.7 1.6 2.0 1.7
Caribbean 0.256 0224 0.6 0.6 n.r or
South America 7.7BB B9 131 12.7 14.0 13.2
Argentina 0936 0.ass 1.7 1.7 1.9 1.9
Brazil 2404 2014 38 AT 4.0 36
Chile 1.471 1.539 2.5 24 27 27
Colombia 1.337 1.086 2.3 2.3 25 21
Other South America 1.618 1467 28 2T 29 28
Europe and Eurasia 8.8349 9.340 17.7 171 18.6 19.1
European Union-27 1/ 8.296 8582 16.6 16.1 17.2 17.5
Other Europe 0.490 0.¥05 1.0 0.9 1.3 1.8
Asia 10.295 9189 222 21.58 239 21.6
East Asia 2715 2934 a7 5.5 GG 6.5
China 2063 22456 4.3 4.2 5.2 5.0
Other East Asia 0653 0687 1.3 1.3 1.4 1.5
Southeast Asia 5624 4 678 10.9 10.6 11.4 101
Indonesia 1.962 1.556 arT 3.5 3.8 32
halaysia 1116 0.87r 2.0 20 21 1.8
Thailand 1.212 1.078 24 24 26 >4
Other Southeast Asia 1.335 1167 2.8 27 24 26
South Asia 1.956 1677 5.6 5.5 5.9 4.9
India 1.839 1.465 a4 a2 a6 4.6
Qceania 2251 25813 449 4.7 5.9 5.4
Australia 1176 1.363 2.6 1.5 31 a1
MHew Fealand 0965 1.104 2.2 21 26 il
Africa 1.318 1.237 24 2.3 26 26
Sub-Saharan Africa 1167 1.060 21 20 22 21
lwary Coast 0602 0510 n.a n.a 0.4 0.4
Middle East 0.485 0.565 0.4 0.4 1.0 1.2
Turkey 0298 0.361 0.6 0.5 0.6 0.s
World total 52184 51,694 103.4 100.0 112.5 111.0

Totals may not add due to rounding.
10 The former EL-25 plus Romania and Bulgaria.
Sources: LS. Department of Agriculture and LS. Census Bureau, U5, Department of Commerce.

14
Outlook for U.S. Agricultural Trade/AES-78/May 30, 2013

Economic Research Service, USDA



Table 7—Reliability of quarterly U.S. export projections, by commodity and quarter

Average forecast errors Forecast accuracy
Fiscal 2001-12 Fiscal 2001-12 Forecast
Commodity Aug. Nov. Feb. May Aug. Aug. Nov. Feb. May Aug.| accuracy
Export value Percent X" if error < 5% Percent
Grains and feeds 15 10 6 4 2 - - - X X 40
Wheat 19 14 10 7 5 - - - - X 20
Rice 11 12 12 I 4 - - - - X 20
Coarse grains 23 14 9 4 2 - - - % X 40
Corn 23 15 9 4 3 - - - X X 40
Feeds and fodders 12 9 8 5 3 - - - X X 40
Oilseeds and products 13 11 8 5 2 - - - X X 40
Soybeans 16 11 9 6 3 - - - - X 20
Soybean meal 20 18 15 10 4 - - - - X 20
Soybean oil 33 26 14 8 10 - - - - - 0
Livestock, poultry, and dairy 14 10 7 4 2 - - - X X 40
Livestock products 13 9 5 3 3 - - X X X 60
Beef and veal 29 26 10 11 6 - - - - - 0
Pork 12 5 6 4 3 - X - X X 60
Beef and porkvariety meats 22 15 8 6 12 - - - - 0
Hides, skins, and furs 15 12 12 6 3 - - - - X 20
Poultry and products 13 11 11 6 4 - - - - X 20
Broiler meat 16 17 14 7 3 - - - - X 20
Dairy products 27 21 15 10 5 - - - - X 20
Tobacco, unmanufactured 8 7 7 9 5 - - - - X 20
Cotton 21 13 8 6 2 - - - - X 20
Planting seeds 9 8 10 T g 3 - - - - X 20
Horticultural products 6 6 4 3 2 - - X X X 60
Fruits and vegetables, fresh 5 5 4 3 2 X X X X X 100
Fruits and veget,, processed T 6 5 4 3 - - X X X 60
Tree nuts 12 10 6 4 4 - - - X X 40
Sugar and tropical products 9 7 6 3 2 - - - X X 40
Major bulk products 14 9 5 3 2 - - X X X 60
Total agricultural exporis 10 6 5 2 1 - - X X X 60
Average error & accuracy 15 12 9 6 4 3% 7% 21% 52% 90% 34
Export volume
Wheat 17 8 9 6 4 - - - - X 20
Rice 12 11 10 5 3 - - - X X 40
Coarse grains 11 9 8 5 2 - - - X X 40
Corn 11 9 8 5 2 - - - X X 40
Feeds and fodders 10 10 6 5 4 - - - X X 40
Soybeans 10 9 7 4 2 - - - X X 40
Soybean meal 12 9 9 6 4 - - - - X 20
Soybean oil 22 15 12 6 F - - - - 0
Beef and veal 22 23 6 3 0 - - - X X 40
Pork 12 4 9 2 2 - X - X X 60
Beef and pork variety meats 18 5 4 1 10 - X X X - 60
Broiler meat 12 11 9 5 3 - - - X X 40
Tobacco, unmanufactured 0 0 0 0 0 X X X X X 100
Cotton 12 9 8 6 3 - - - - X 20
Major bulk products 5 4 4 3 1 X X X X X 100
Average error & accuracy 12 9 7 4 3 13% 27% 20% 73% 87% 44
- = Error exceeds 5 percent.
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Table 8—Reliability of quarterly U.S. export projections, by country and quarter

Average forecast errors Forecast accuracy
Fiscal 2001-12 Fiscal 2001-12 Forecast
Country/region Aug. Nov. Feb. May Aug. Aug. Nov. Feb. May Aug.| accuracy
Export value Percent "X if error = 5%
Asia 16 8 8 4 3 - - - X X 40
East Asia 16 10 10 4 2 - - - X X 40
Japan 13 7 6 4 2 - - - X X 40
China 19 21 18 8 7 - - - - - 0
Hong Kong 17 10 9 6 2 - - - - X 20
Taiwan 17 8 7 6 5 - - - - X 20
South Korea 25 13 12 8 3 - - - - X 20
Southeast Asia 19 13 9 9 4 - - - - X 20
Indonesia 27 16 10 6 3 - - - - X 20
Philippines 24 16 b & 8 6 - - - - - 0
Malaysia 13 5 9 10 5 - X - - X 40
Thailand 21 17 12 8 5 - - - - X 20
Vietnam 50 37 13 10 7 - - - - - 0
South Asia 27 24 22 18 13 - - - - - 0
India 50 27 5 4 4 - - X X X 60
Western Hemisphere i 5 4 2 1 - X X X X 80
North America 11 D 3 . 1 - X X X X 80
Canada 9 4 3 1 1 - X X X X 80
Mexico 14 7 6 3 3 - - - X X 40
Caribbean 9 9 8 7 4 - - - - X 20
Dominican Republic 60 33 11 8 6 - - - - - 0
Central America 11 7 5 6 2 - - X - X 40
South America 23 11 10 7 5 - - - - X 20
Brazil 34 24 28 17 9 - - - - - 0
Colombia 31 17 12 6 4 - - - - X 20
Peru 75 47 23 0 4 - - - X X 40
Venezuela 25 19 14 5 7 - - - X - 20
Europe and Eurasia 18 11 & 5 3 - - - X X 40
European Union-27 21 11 7 6 4 - - - - X 20
Other Europe 31 24 26 28 17 - - - - - 0
FSU-12 18 20 21 13 9 - - - - - 0
Russia 18 22 22 15 8 - - - B - 0
Middle East 24 13 9 7 5 - - - - X 20
Turkey 29 16 14 11 9 - - - - - 0
Saudi Arabia 19 15 13 8 5 - - - B X 20
Africa 29 15 9 8 6 - - - - - 0
North Africa 48 21 13 10 8 - - - - - 0
Egypt 36 18 16 12 7 - - - - - 0
Sub-Saharan Africa 14 13 11 10 7 - - - - - 0
Nigeria 59 33 7 2 1 - - - X X 40
Oceania 15 14 11 6 3 - - - - X 20
Transshipments via Canada 53 46 43 32 38 - - - - - 0
Average error and accuracy 26 17 12 8 6 0% 10% 12% 29% 62% 22
- = Error exceeds 5 percent.
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Table 9-—-Reliability of quarterly U.S. import projections, by commodity and quarter

Average forecast errors Forecast accuracy
Fiscal 2001-12 Fiscal 2001-12 Forecast
Commodity Aug. Nov. Feb. May  Aug.| Aug. Nov. Feb. May Aug.| accuracy
Import value Percent X" if error = 5% Percent
Livestock, poultry, and dairy 9 5 5 5 2 - X X X X 80
Livestock and meats 10 Y 6 5 3 B - - X X 40
Cattle and calves 19 13 14 8 3 - - - - X 20
Swine 19 15 13 10 F § - - - - - 0
Beef and veal 12 9 8 8 3 - - - - X 20
Pork 7 8 10 T 3 B - E - X 20
Dairy products 11 8 5 6 3 - - X - X 40
Cheese 1 7 5 2 3 B - X X X 60
Grains and feed 7 6 4 5 1 - - X X X 60
Grain products 4 4 4 3 2 X X X X X 100
Oilseeds and products 18 15 13 8 3 B - - B X 20
Vegetable oils 17 14 18 17 8 B - - B - 0
Horticulture products 6 5 4 3 2 - X X X X 80
Fruits, fresh 9 8 4 3 9 B - X X - 40
Fruits, preserved 23 18 9 5 2 - - - X X 40
Fruit juices 18 18 14 7 2 - - - - X 20
Nuts and preparations 15 12 9 5 2 - - - X X 40
Vegetables, fresh 5 5 7 2 1 X X E X X 80
Vegetables, processed 3 2 3 2 4 X X X X X 100
Wine 6 5 4 3 2 - X X X X 80
Malt beer 5 < 4 4 3 X X X X X 100
Essential oils 10 7 6 4 2 - - - X X 40
Cut flowers and nursery stock 6 4 4 1 1 B X X X X 80
Sugar and tropical products 9 11 11 7 4 - - B X 20
Sweeteners and products 36 35 30 16 15 B - - - - 0
Confections 106 49 51 47 47 - - - - - 0
Cocoa and products 11 10 11 5 5 - - - X X 40
Coffee beans and products 18 17 13 5 4 - - - X X 40
Natural rubber 26 25 27 20 10 - - - - - 0
Other imports 6 6 6 3 1 B - - X X 40
Total agricultural imports g 5 4 2 2 - X X X X 80
Average error and accuracy 15 12 11 7 5 13% 29% 39% 61% 81% 45
Import volume
Wine (HL) 10 8 4 2 2 - - X X X 60
Malt beer (HL) 8 4 4 4 3 - X X X X 80
Fruit juices (HL) 10 1 8 5 3 - - - X X 40
Cattle and calves 10 7 17 11 6 B - E - - 0
Swine 5 5 3 5 1 X X X X X 100
Beef and veal 20 19 8 6 4 - - - - X 33
Pork 4 4 13 13 8 X X - - - 67
Fruits—fresh 4 4 3 4 1 X X X X X 100
Fruits—processed 12 7 ¢ 9 5 5 - - - X X 40
Vegetables—fresh 3 4 4 3 1 X X X X X 100
Vegetables—processed 1 10 5 5 1 - - X X X 60
Vegetable oils T 6 8 7 3 - - - - X 20
Cocoa and products 12 11 10 6 6 - - - - - 0
Coffee beans and products 10 4 7 4 4 - - - X X 40
Average error and accuracy 9 8 T 6 3 29%  36% 43% 64% 79% 53
- = Error exceeds 5 percent. HL = hectoliters.
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Table 10-—-Reliability of quarterly U.S. import projections, by country and quarter

Average forecast errors Forecast accuracy

Fiscal 2001-12 Fiscal 2001-12 Forecast

Country/region Aug. Nov. Feb. May Aug.| Aug. Nov. Feb. May Aug.| accuracy
Import value Percent X" if error = 5% Percent
Western Hemisphere 6 4 3 3 2 - X X X X 80
Canada 10 6 6 5 3 B - E X X 40
Mexico 6 6 4 3 2 B - X X X 60
Central America 5 5 7 4 2 X E X X 60
Costa Rica 12 8 1 4 2 - - - X X 40
Guatemala 7 9 11 10 2 B - E B X 20
Other Central America 15 6 [ ] 8 6 - - - - - 0
Caribbean 21 5 11 9 5 B X - X 40
South America 5 5 4 4 2 X X X X 80
Argentina 21 9 15 13 9 B - - B - 0
Brazil 4 10 8 7 4 - - - B X 20
Chile 5 3 7 5 3 X E X X 60
Colombia 7 F 5 3 3 - - X X X 60
Other South America 14 8 5 3 3 - - X X X 60
Europe and Eurasia 6 6 5 3 2 B - X X X 60
European Union-27 7 7 5 .} 2 B - X X X 60
Other Europe 16 19 18 16 10 - - - B E 0
Asia 12 11 9 6 3 B - - - X 20
East Asia 8 7 5 2 3 B - X X X 60
China 1 10 6 3 3 - - - X X 40
Other East Asia 3 7 9 4 4 X - - X X 40
Southeast Asia 16 14 14 8 5 - - - B X 20
Indonesia 22 17 17 11 - - - - - X 20
Malaysia 27 17 25 24 10 - - - - - 0
Thailand 14 12 13 10 3 B - - - X 20
Other Southeast Asia 14 9 9 3 1 - - - X 40
South Asia 22 14 17 9 3 B - - - X 20
India 24 15 14 10 4 - - - - X 20
Oceania 7 5 7 5 3 - X - X X 60
Australia 7 7 6 4 4 - - - X X 40
New Zealand 10 7 g 9 8 4 - - - - X 20
Africa 10 12 14 6 T B - - B - 0
Sub-Saharan Africa 11 6 21 6 6 B - - - 0
Ivory Coast 13 21 24 13 8 E - - B - 0
Middle East 12 6 11 1 2 B - E X X 40
Turkey 14 8 14 4 4 - - - X X 40
Average error & accuracy 12 9 10 7 4 11% 17% 22% 53% 81% 34

- = Error exceeds 5 percent.
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Contact Information

Forecast Coordinators (area code 202)
Exports: Oliver Flake/FAS, 720-1226, Oliver.Flake@fas.usda.gov
Imports: Andy Jerardo/ERS, 694-5266, ajerardo@ers.usda.gov

Commodity Specialist Contacts (area code 202)
Grains and Feeds:
Coarse Grains: Edward W. Allen/ERS, 694-5288
Richard O’Meara/FAS, 720-4933
Wheat: Edward W. Allen/ERS, 694-5288
Teresa McKeivier/FAS, 690-1151
Rice: Nathan Childs/ERS, 694-5292
Debbie Rubas/FAS, 720-1073
Oilseeds: Mark Ash/ERS, 694-5289
Bill George/FAS, 720-6234
Cotton: James Johnson/FAS, 690-1546
Leslie Meyer/ERS, 694-5307
Livestock, Poultry & Dairy Products:
Beef & Cattle: Claire Mezoughem/FAS, 720-7715
Pork & Hogs: Leslie Ahmed/FAS, 720-2781
Poultry: Dave Harvey/ERS, 694-5177
Lazaro Sandoval/FAS, 690-8478
Dairy Products: Paul Kiendl/FAS, 720-8870
Horticultural & Tropical Products:
Deciduous Fresh Fruit: Meyra Mendoza-Reeder/FAS, 720-0262
Fresh Citrus: Reed Blauer/FAS, 720-0898
Vegetables & Preparations: Andy Sowell/FAS, 720-0262
Tree Nuts: Tony Halstead/FAS, 690-4620
Sugar and Tropical Products: Reed Blauer/FAS, 720-0898
Sugar: Ron Lord/FAS, 720-6939

Macroeconomics Contact (area code 202)

David Torgerson/ERS, 694-5334, dtorg@ers.usda.gov
Publication Coordinator (area code 202)

Stephen MacDonald/ERS, 694-5305, stephenm@ers.usda.gov

Related Websites

Outlook for U.S. Agricultural Trade
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1196
Foreign Agricultural Service homepage: http://www.fas.usda.gov/

Economic Research Service homepage: http://www.ers.usda.gov/

U.S. Trade Data: http://www.fas.usda.gov/gats

FAQ & Summary Data:  http://www.ers.usda.gov/data-products/foreign-agricultural-
trade-of-the-united-states-(fatus).aspx

Articles on U.S. Trade:  http://www.ers.usda.gov/topics/international-markets-
trade/us-agricultural-trade.aspx

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and
activities on the basis of race, color, national origin, age, disability, and, where applicable, sex,
marital status, familial status, parental status, religion, sexual orientation, genetic information,
political beliefs, reprisal, or because all or a part of an individual’s income is derived from any
public assistance program. (Not all prohibited bases apply to all programs.) Persons with
disabilities who require alternative means for communication of program information (Braille,
large print, audiotape, etc.) should contact USDA’s TARGET Center at (202) 720-2600 (voice
and TDD). To file a complaint of discrimination write to USDA, Director, Office of Civil Rights,
1400 Independence Avenue, S.W., Washington, D.C. 20250-9410 or call (800) 795-3272 (voice)
or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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E-mail Notification

Readers of ERS outlook
reports have two ways
they can receive an e-
mail notice about release
of reports and associated
data.

* Receive timely
notification (soon after
the report is posted on
the web) via USDA’s
Economics, Statistics and
Market Information
System (which is housed
at Cornell University’s
Mann Library). Go to
http://usda.mannlib.corne
ll.edu/MannUsda/aboutE
mailService.do and
follow the instructions to
receive e-mail notices
about ERS, Agricultural
Marketing Service,
National Agricultural
Statistics Service, and
World Agricultural
Outlook Board products.

* Receive weekly
notification (on Friday
afternoon) via the ERS
website. Go to
http://www.ers.usda.gov/
Updates/ and follow the
instructions to receive
notices about ERS
outlook reports, Amber
Waves magazine, and
other reports and data
products on specific
topics. ERS also offers
RSS (really simple
syndication) feeds for all
ERS products. Go to
http://'www.ers.usda.gov/
rss/ to get started.
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