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Field Crops

Overview: Major
U.S. Field Crops

Weather conditions have been mixed thi
year for the major U.S. field crops as
harvests near completion. A record crop

is forecast for soybeans in 1997, and the

third-highest output on record is expecte
for corn. U.S. wheat production is fore-
cast to be the highest in 7 years—the
Hard Red Winter production region has
recovered dramatically from the 1995-96
drought, rebounding from low yields of
the past 2 years and producing a record
crop in Kansas. Rice production is also
forecast to be higher in 1997, on the
strength of a 13-percent jump in planted
acreage.

With good harvests expected, season-
average prices for wheat and soybeans
are expected to drop significantly from
last year. However, corn and rice prices
are forecast to remain relatively firm in
1997/98 due to strong domestic and
export demand.

Cotton production is forecast to be lowe
in 1997, as some acreage was diverted
soybeans, but output would still be the
fourth largest on record.

U.S. farmers are forecast to harvest a
record soybean crop in 199With pro-
duction up 14 percent from last year.
Extremely high soybean prices during th
spring months triggered a 10-percent
increase in seedings, resulting in the
largest planted area of soybeans since
1982 and the third highest on record. In
addition, timely rains during August in
several midwestern states improved
potential yields and helped to speed crg
development.

Total soybean use is forecast up for
1997/98, as crushings are driven higher
near-record domestic use and exports g
soybean meal. In addition, soybean
exports are forecast record high in
1997/98 with a rapid pace of sales to
China, the European Union, and Brazil.
But with the largest U.S. soybean harve
in history and abundant international su

farm price is forecast down sharply to
$5.75-$6.85 per bushel, from $7.38 in
1996/97.
e

U.S. corn production for 1997 is forecast
up slightly from last yeaiat 9.31 billion
bushels, despite the highest planted corn
acreage since 1985. After a very promis-
ing start to the season, crop conditions
generally deteriorated from early July

Pthrough the middle of August due to
widespread dryness across the Corn Belt.
Nevertheless, the 1997 corn crop is fore-
cast to be the third largest ever.

by

f Forecast total use in 1997/98 is up sharply
from 1996/97. U.S. corn exports are
expected to be 13 percent greater in
1997/98 as reduced competitor supplies—
particularly in Argentina, South Africa,

Stand China—lessen competition in interna-

Ptional markets. Lower domestic feed grain

plies anticipated, the U.S. season-avera

U.S. Field Crops—Market Outlook

9Brices have also boosted U.S. corn usage

Area Total Domestic Ending Farm
S Planted Harvested Yield Output supply use Exports  stocks price
— Mil. acres — Buy/acre Mil. bu $/bu
Wheat
h 1996/97 75.6 62.9 36.3 2,285 2,753 1,308 1,001 444 4.30
d 1997/98 71.0 63.6 39.7 2,527 3,065 1,325 1,075 665 3.30-3.70
Corn
1996/97 79.5 731 127.1 9,293 9,732 7,058 1,790 884 2.70
1997/98 80.2 74.0 125.8 9,312 10,206 7,400 2,025 781 2.55-2.95
Sorghum
1996/97 13.2 11.9 67.5 803 821 569 205 47 2.34
1997/98 10.3 9.5 69.9 664 712 460 200 52 2.30-2.70
Barley
1996/97 7.1 6.8 58.5 396 532 391 31 110 2.74
1997/98 6.9 6.4 58.3 374 524 357 70 97 2.25-2.65
Oats
1996/97 47 2.7 57.8 155 319 250 3 67 1.96
1997/98 5.2 2.9 60.5 176 343 270 3 70  1.55-1.75
Soybeans
1996/97 64.2 63.4 37.6 2,382 2,576 1,562 882 132 7.38
1997/98 70.9 69.8 39.0 2,722 2,859 1,629 960 270 5.75-6.85
Rice Lbs./acre —Mil. cwt (rough equiv.j——— S/ewt
1996/97 2.82 2.80 6,121 171.3 206.3 102.8 764 271 9.90
1997/98 3.07 3.04 5,907 179.4 216.5 107.9 85.0 23.6 9.00-10.00
kc Lbs./acre Mil. bales c/lb.
Cotton
1996/97 14.6 12.9 707 18.9 22.0 11.1 6.9 4.0 69.3
1997/98 13.9 13.4 658 18.4 22.4 11.3 6.9 42 *

*USDA is prohibited from publishing cotton price projections.

Economic Research Service, USDA

Based on October 10, 1997 World Agricultural Supply and Demand Estimates.

See table 17 for complete definition of terms and data for prior years.
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in 1997/98. Seasonarage farm prices
for con are forecast 8$2.55-$2.95 per
bushel,compaed with $2.70 in 1996/97
and a ecod $3.24 in 1995/96.

The 1997 US. whed crop is brecast 11
percent ébove last yarand the lagest in
7 yeas. Mud of this incease esulted
from a stong ecovery in Had Red
Winter whea production in the Souther
and Cental PlainsYields in Kansas,
OklahomaandTexas had been gerely
reduced the past 2@ because of pr
longed dy conditions dung critical
growing pefods and lage aeas of
winterkill.

U.S. whed exports ae forecast slighif
higher br 1997/98due to poduction
dedines for several export competitos.
But most of the in@ase in US. whed
production is brecast to hild 1997/98
ending stoks, rising by 50 pecent wer
1996/97 As a esult,1997/98 US. fam
prices ae piojected laver & $3.30-$3.70
per ushel,compaed with $4.30 in
1996/97.

Winter whea planting br the 1998/99
crop year is curently undervay in the
Southen and Cental Plains. Conditions
are pesenty favorable because oftmn-
dant soil moistw in both Kansas and
OklahomaThe frst USDA forecast of
winter whea seedings will bealeased on
Jaruary 10,1998.

U.S. rice production in 1997 is drecast
to be nealy 5 pecent lager than the
1996 cop on the sength of a signi€ant
expansion of planted aeege—up 13 per
cent. Higher output isxpected inifve of
the six majorice pioducing stees,with
Texas the rception. Cold wet weaher in
Texas this yar delged iice planting and
emegence resulting in the smallestce
crop since 1983. In Cabfnia a ecod
crop is pectedas a vam, dry sping
promoted edy completion of plantings,
while a cooletthan-nomal gowing sea
son benefed yields. And Arkansasyhich
generlly accountsdr 40 pecent of the
U.S. crop, is forecast to hee its second-
highest yield onecod, producing a
bumper cop.

World Commodity Market Outlook

Year Productionl Exports2 Consumptionl'3 Carryover1
Million tons
Wheat 1996/97 582.7 117.0 578.0 108.4
1997/98 600.6 111.4 581.6 127.4
Corn 1996/97 589.8 69.2 571.8 84.2
1997/98 570.4 714 590.9 63.7
Barley 1996/97 153.3 16.3 149.7 23.3
1997/98 154.9 16.3 153.3 24.9
Rice 1996/97 380.0 18.9 376.2 53.9
1997/98 380.9 19.8 381.4 53.3
Oilseeds” 1996/97 257.2 467 218.0 16.2
1997/98 276.4 50.6 224.9 21.6
Soybeans4 1996/97 131.4 36.0 135.6 12.8
1997/98 147.2 38.6 141.9 18.2
Soybean meal’ 1996/97 92.3 33.9 92.4 4.1
1997/98 96.7 35.2 96.8 4.1
Soybean oil* 1996/97 20.7 5.9 20.9 2.3
1997/98 21.8 6.2 22.0 2.2
Million bales
Cotton 1996/97 89.0 26.6 88.1 36.4
1997/98 89.9 27.3 90.1 35.8

1. Aggregate of local marketing years. 2. Wheat, July-June; coarse grains, October-September; cotton,
August-July. Rice trade is for the second calendar year. All trade includes trade among countries of the
former Soviet Union. All grain trade excludes intra-EU trade; oilseed and cotton trade include intra-EU
trade. 3. Crush only for soybeans and oilseeds. 4. Brazil and Argentina adjusted to October-September.

Economic Research Service, USDA

Total U.S. rice use isdrecast 8 paent
higher in 1997/98driven mainy by
increased xpotts, primarily to Léin
America. Despite reaer suppliesthe
projected higher useesults in a stdcs-to-
use etio tha would be the lavest since
1980/81.This has helped to suppdhe
season-gerage fam piice, forecast a
robust $9-$10 per cwgompaed with
$9.90 in 1996/97.

Cotton production is brecast to ddne 3
percent in 1997as aceage reductions
occured in LouisianaMississippi,and
TennesseeHigher pices of sgbeans el-
ative to cotton aplanting time encour
aged geder sybean aga,largely at the
expense of cotton. Despitevier aceage
this year 1997 is brecast to be theotirth-
largest cotton hatest on ecod as cop
conditions hae improved contimally
through the gowing season.

Slightly stronger domestic mill use and
expolts ae forecast 6r 1997/98yesulting
in a modeate huildup in piojected ending
stoks. The pace of cottonxgort sales to
several major luyers to dae, including
Mexico, Japan,and South Krea,has been
strong

Mark Simone (202) 694-5312
msimone@econgagov

For fur ther information, contact:
Dennis Shields ancadnes Banes,domes
tic wheda; EdAllen, world whed and £ed
grains;Allen Baker and Bte Rilgy,
domestic €ed gains; Nahan Childsyice;
Scott Sandrd and Mak Ash, oilseeds;
Steve MacDonaldworld cotton; Les
Meyer, domestic cottorAll are & (202)
694-5823.
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Livestock, Dairy, & Poultry

Growing U.S. Supplies,
Uncertain Demand
Pressuring

Meat Prices

Increasing US. supplies of maéa—both
seasonal andearoveryear—ae pessus
ing prices of pok and boilers dovhward
this fall. At the same timemeds contirue
to trade under the shadaof uncetain
domestic and inteistional demandHog
and boiler prices hae been hit halest
by a combingéion of expected lage pio-
duction inceases (6-9 peent) in 1998
and curent ports falling belav eaty
expectdions, especialy for pok. Al-
though the ecent ctle hed liquiddion is
expected to lead to all of about 2 per
cent Pbr beef poduction in 1998beef
prices will be pessued by lower pices
for pok and ticken.

U.S. hag piices Ell over $10 per cwteer
the last 3 monthgrom the high $5@ per
cwt in uly to the mid-$4@® in October
During the same pa&d, broiler piices
dropped tose to 10 cents per pourfdom
the mid-605$ to the mid-50 cents. Choice|
steer pices emain steaglin the mid-
$60's per cwt. In theifial quater of 1997,
hog piices ae expected to €main in the
mid-$40%, and boiler prices ae epected
to recover slightly but remain in the mid-
50-cents ange, while Choice stearmove
up slightly into the high $6® per cwt.

High-value wholesale hwiler and pok cut
prices also ddmed shaply from dly to
eaty October Chidken beast megprices
dropped fom 99 cents to 74 cents per
pound and whole pok loin prices
dedined from $123 per cwt to aund
$100.These laver pices will male dick-
en beasts and p&rchops moe dtractive
for retail feauring than the mar expen
sive Choice beef cutéimiting the com
petitive position of Choice beef

Despite ecent pice pressue, hog and
broiler produces’ retums hae been ela
tively favorable this year and sinceded
costs in 1998 arexpected to be some
what lower than this gar expectdions

are for contirued epansion in both

industies. The SptemberHogs and Pigs
report confrms the dne eport tha pro-
duces ae planning to inaase the um-
ber of savs farowing in the coming
months—a&mrowing intentions ér
September 1997-ébruary 1998 ae up 7
percent aer actual &rowings a ear @o.
On Setember 1the boiler hachely sup
ply flock was 5 pecent higher than aear
ago, which would suppara lage incease
in production.

In contiast,beef cav numbes were davn
3 pecent as of uly 1, predicting a small
er 1997 calf ayp than in 1996A smaller
number of cales will tighten €eder ctile
supplies in the comingear, reducing the
number of cétle placed onded and ulti
maely the supp) of U.S. beef

Slowerthan-epected inceases inxport
sales of boilers and pdt have influenced
the recent vealening of pices.Although
broiler exports in 1997 a& expected to
grow about 5 pecent,they are well belav
the doulbe-digit growth forecast edier
this year and witnessedser the past se
eral yeas. While export growth to Russia,
other Nevly Independent Stizs (NIS),
and Me«ico has shen stiong qins,the
overall increase has been moeked by
falling sales to mgnAsian makets.The
forecast 6r 1998 is 6r only a 2-3-pecent

increase in lwiler exports, as a esult of a
gradual slevdown in expansion of gports
to Russia and contired stong competi
tion in Asian makets fom ChinaBrazil,
andThailand

In the six lagestAsian makets (Hong
Kong Japan,China,Singapore, Korea,
andTaiwan),U.S. broiler expotts fell 19
percent in theifst half of 1997. Builer
produces in China hee piovided stong
competition,expanding their sharof the
Japanese maet, especialy for déboned
leg med. Thailand which had been losing
market shae in Apan,will also become a
much stionger competitor with the lge
devalugion of theThai bahtA substantial
shae of the deline in U.S. broiler prod-
uct eports to theAsian makets,however,
can pobably be dtributed to stong com
petition from other US. poultry products.
Gains in &ports of tukey products and
mature chicken (spent lging hens) hee
almost totaly offset the deline in boiler
sales.

Broiler exports ae seeing seasonal
strengthening in the second half of 1997,
with gains to M&ico and Russia et

ting lower shipments tésia. The dief
uncetainty in theAsian makets is
whether the economic dmtums and
curreng/ devaludions inThailand and

Wholesale Turkey Prices on the Rise

Lower whole-tukey stodks and contining stong eport sales a& expected to ke
wholesale hen tley prices dove last yar although tukey production is gpected
to increase 1-2 peent this &ll. Slightly lower tukkey meda production in theifst
half of this year and stong epoilts, have pulled davn whole-bid stods to 3

percent belav last year (as oAugust 31).

Although wholesale tukey prices ae expected to bel@out 2 cents per pound higher
than last gar eaty-November etail piices (typicaly loss leades for Thanksgving
shopping) & expected to be near those of 1996. Retsileitl likely absorb the
additional difference to gua maket shae against the gtremely competitve posi

tion of hams.

Turkey processing majins ha/e been ngative since drualy, but ae epected to
turn positve as vinolesale fpces epelience their typicalise pior to Thanksgving.
Average retums ae still expected to be rggtive for the year but should be consid
erably better than lastear’s loss of 6 cents per pourid patt because of lwer

feed costs.

The competition beteen hams and tikeys is usuall more intense dr Chistmas
thanThanksgving, but August 31 stdcs of hams in cold stage were 39 pecent
higher than agar edier. Ham pices in Sptember vere davn nealy 25 pecent
from a year @o, and pok production,expected up laout 2 pecent br the emain
der of the yar should leep ham pices davn.
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U.S. Livestoc k and Poultr y Products —Market Outlook

Beginning Total Ending Consumption Primary
stocks  Production Imports supply Exports stocks Total Per capita  market
price
Million Ibs. Lbs. $/ewt
Beef 1997 377 25,407 2,467 28,251 1,918 400 25,933 67.2 66.67
1998 400 24,931 2,680 28,011 2,095 350 25,566 65.7 70-76
Pork 1997 366 17,067 620 18,053 1,064 400 16,589 48.0 52.48
1998 400 18,532 615 19,547 1,150 380 18,017 51.7 45-49
c/lb.
Broilers* 1997 641 27,174 4 27,820 4,630 650 22,540 73.1 59.8
1998 650 28,953 3 29,606 4,750 750 24,106 UeS) 57-62
Turkeys 1997 328 5,399 1 5,728 547 325 4,856 18.1 66.6
1998 325 5,656 1 5,982 5S 325 5,081 18.8 62-67
Million doz. No. c/doz.
Eggs** 1997 8.5 6,437.9 51 6,451.8 220.0 10.0 5,825.7 238.5 79.9
1998 10.0 6,580.0 4.0 6,594.0 255.0 10.0 5,389.0 239.1 72-78

Based on October 10, 1997 World Agricultural Supply and Demand Estimates.
*Cold storage stocks previously classified as “other chicken” are now included with broiler stocks. **Total consumption does not include eggs used for hatching.

See tables 10 and 11 for complete definition of terms.

Economic Research Service, USDA

other Southeagtsian counties will lower
overall demand dér poultly meds and
increase the fire of US. products ela
tive to those fsm Thailand or China.

Over the last seeral years, the incease in
exports to Eastar Euope and NIS has
been the cerat factor in werall growth

of U.S. broiler exports. The beakup of
the Swiet Union and theasulting shift
from govemment-contolled ayricultural
production to a ma maket-oiented
structure had led to a lge dedine in
domestic pouly production and the need
for lamge impots. Changs in the gricul-
tural sectos in these courigs will likely
contirue to hold the &y to gowth in U.S.
broiler exports.

USDA has lavered its brecast ér U.S.
pork exports for 1997 and 199&jue
largely to wealer Bpanese impar
demand than anticiped The US. is
expected to eport a total of 1.064 billion
pounds of pdcin 1997,down 22 pecent
from theApril forecast 6llowing the bot-
and-mouth disease (FMD) oudlak in
Taiwan in Mach. Expots in 1998 a&
expected to be 1.15 billion poundiown
27 pecent fom the initial Mg forecast.

Higher pok prices this gar in &pan and
the US,, patticularly since the FMD out
break,have reduced dpanese pdrcon
sumption and limited L$. exports to
Japan.The Bpanese gvemment gen
took the umisual stp of waiving the 4.7-
percent taiff on pok impoits for the
month ofAugust to incease wailable
pork supplies and modate high domestic
prices. US. pokk has alsodced inceased
competition br the &panese impomar
ket; Canada and Souttokea,in paticu-
lar, have been ggressvely maketing
pork to Jpan since last spig.

Additional difficult-to-measue factois
may be modeating demanddr U.S. pok
in Japan. Bod saéty concens mg have
caused a shift in demandiay from
imported poducts. It is dificult to deter
mine whether eluctance to consume
imported meaproducts indictes a per
manent shift in danese consumergier-
encespr whether consumserwill resume
more nomal consumption ggems as

E. colioutbreaks deline and animal dis
ease prhlems sub as BSE and FMD
come under conot.

Japanese pdrdemand mpalso be dect
ed by consumereasponses to diérences
in gppeaance and taste bedwn US. and

Asian pok. Pork produced inTaiwan, for
example is daker in color sweeter in
taste and someha tougher in teture
than US. poik. The dsence of the antici
paed suge in Bpanese demanaif U.S.
pork products since the FMD outiak in
Taiwan,could be a signal thdapanese
consumes view U.S. pok as a distinct
product ether than a substituterf poik
produced inTaiwan or &pan. Maco-
economic &ctoss in Apan—contimed
slow income gowth, an incease in the
consumption tax in the second cpear
and continied gprecidion of the US.
dollar relaive to the gn—ake also lilely
slowing demanddr U.S. pok.

While forecastsdr exports to &pan hae
modegted U.S. shipments to Canada,
Mexico, and South Krea hae inceased
so far in 1997 and arepected to contin
ue to ise into 1998. LS. poik exports
have filled the @gp in the Canadian miest
creaed by exports of Canadian hygs to
the US. and ly conceted eforts by
Canadian paers to incease maet shae
in Japan. Expoats of Canadian tgs to the
U.S. ar «pected to modete in 1998,
however, as Canadian p&ers bid moe
aggressvely for hags to fll new, lower
cost paking cgacity and contine their
efforts to sevice the gowing export mar
ket in Bpan.
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Mexican economic igwth has tanslaed
into a 38-pecent incease in impds of
U.S. pok, and frst-half 1997 US. pok
imports by South Korea ae 40 pecent
greder than in 1996. Contired gowth in
U.S. exports to Korea is &pected follow-
ing Koreas duly 1 liberalization of its
frozen pok import maket stucture in
accodance withVTO commitments.

For fur ther information, contact:
Leland Southat, coodinaor; Ron
Gustafsoncétle; Shyle Shgam,beef
trade; Leland Southdyhogs; Mildred
Haley, pork trade; Jim Milley domestic
dairy; Richad Stillman,world daity;
Milton Madison,domestic poulty and
eggs; David Harvey, poultry and gg
trade aquacultue. All are & (202) 694-
5797.

World Trade

What Determines
U.S. & EU Trade
Market Shares?

A common peception is thathe
European Union (EU) has become an
important eport supplier of gricultural
commodities solgl because of the
CommonAgricultural Policy (CAP)
which provides lage subsidiesdr
European &mers. Howvever, policies
affecting suppl are only pat of the equa
tion afecting @gregate maket shae.
Shifts in the composition of evid
demand ér agricultural goods can also
alter the elaive impotance of the LS,
the EU and other gricultural suppying
naions.

Income gowth, technolagical changg,
and the lavering of trade bariers hare
increased wrldwide trade in consumer
oriented pocessed fducts,especialy
since the edy 19805. Trade of fesh po
duce and lilled me&a among deeloped
counties has also shaly acceleated,
because of gaer eficiencies in tans
portation. Increased competition in the
shipping industy and impovements in
container telenology pemit peiishables
to be tanskéred seamlesglacioss pad
rail, and water. Expanding impds of

higher \alued gricultural products ly the
newly industializing countres hae out
paced gpansion of viaed, rice, and other
bulk-commodity impots. This changng
commodity mix of global gricultural
trade has &écted the m&et shaes of
both the US. and the EU

Aggregate maket shaes of the US. and
EU are weighted aerages of maket
shaes in all breign commodity maets.
The weights ae a county’s shae of the
world maket for a specit commodity
Changs in the impdance in verld trade
of bulk commoditiegunmilled gains and
oilseeds)jntermedide products(feed
flour, and efined sugr), horticultural and
fresh poduce(fruits, vegetebles, and
flowers), andconsumeiready processed
products (gain-baseddods,med, and
beverages) help gplain danges in US.
and EU maket shaes.

The longun shae of lulk commaodities in
world agricultural trade haswith the
exception of an intdude duing the
19705, steadiy dedined, and the shar of
consumeitread/ processed mducts has
increasedIn contast,the elaive impor
tance of intemedide ayricultural com
modities did not lsange gprecidly
throughout the 1962-94 ged.

The US. is the vorld’s piincipal supplier
of whed, com, and sgbeans. Bulk com
modity exports compised dout 60 per
cent of total US. agricultural shipments
between 1962 and 1994. In the lyar
19705, the Swiet Union shifted aay
from a poliy of self-suficiency and bgan
importing grain. In the same ped, floods
ravaged SouthAsia, and doughts plgued
Sub-SahanAfrica.As a lesult,the ela
tive impotance of mlk commodities in
world trade inceasedand total US. agri-
cultural maket shae soaed

Between 1970 and 198fhe US. maket
shae jumped nedy 7 pecentae points,
and 82 parent of the gin was fiom tulk

commodities. In conast,bulk commodi

ties contibuted ony 20 pecent to the 5-
percentae-point ise in the EU gricultur-
al maket shae duing this peiod.

U.S. maket shae readed a high of 25
percent in 1981then &Il precipitousy,

dropping moe than 7 paentaye points
to just under 18 peent ty 1986. Rut of

the US. maket-shae dedine was due to
the global ecession and térepayment
problems which hampeed mary develop
ing countres’ ability to pay for kulk-
commodity impots. As aggregate EU
maiket shae was ¢imbing, U.S. maiket
shae detined because the stture of
world agricultural trade moed avay from
bulk commodities.

Consumeitread/ processed mducts ag

a signifcant and gowing component in
EU agriculture. Expotts from this sector
compiised 45 pegent of total EU gricul-
tural exports as edy as 1962. Miroring
global tade the composition of EUgai-
cultural exports has meed tavard moie
consumeread/ processed mducts. By
1994 ,these poducts compsed 55
percent of total EU gricultural exports.
Much of the inceases in@ggregate EU
market shae can bexplained ly shifts in
world agricultural trade tovard moie con
sumetread/ processed mducts,goods in
which the EU hadetained higher maet
shaes than dér the lwulk commodities.

The gowing impoitance in verld trade of
consumetread/ processed mducts as
well as hoticultural and fesh poduce
acceleated betveen 1986 and 1994.
Collectively, these tvo consumenriented
product secta contibuted moe than 3
percentaye points to US. maket shae
during this peiod. The US. also in-
creased its shas in most blk-commodi
ty maikets & this time but this impoved
performance did not &nslde into a high
er U.S. aggregate shae for agricultural
exports because the impgance of bilk
commodities contined to deline in
global tade

Market distotions,induced ly policies
sud as the CAPaffect the indridual
commodity maket shaes of the US. and
the EU However, the chvangng mix of
demand ér commaodities also ihfences
aggregate shaes. Changs in @gregate
market shae of the US. and the EU
reflect not ony shifts in perbrmance in
individual commodity and duct mar
kets lut also shifts in the sicture of
world agricultural trade

Thomas LMollrath (202) 694-5285 and
Mark J Gehlhar (202) 694-5273
thomasv@econgagov
meehlhar@econ.g.gov
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Consumer-Ready Products Account for Rising Share
Of World Ag Trade
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Economic Research Service, USDA

U.S. Lead Over EU's Ag Market Share
Has Narrowed
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U.S. Dominates World Market in Bulk Ag
Commodities . . .
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... While EU Is a Major Supplier of Consumer-Ready
Products
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