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Subject of Review:  From 2004 to 2014, the value of U.S. dairy product exports more than quadrupled, 
and the United States became the world’s third largest dairy product exporter.  This 
was a significant change for an industry previously focused on domestic rather than 
international demand.  As incomes increased in developing countries, demand for 
dairy products increased.  As the United States has become more of a global dairy 
market player, the U.S. dairy market has been challenged with greater variability in 
demand and prices.  The United States, as both a top producer and consumer, has a 
pivotal role to play, but will compete with other large dairy producers such as New 
Zealand, the European Union, and Australia, to increase market share in the future. 
This report examines the implications of U.S. dairy export trends on domestic and 
international dairy markets. 
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